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NOTICE

Notice is hereby given that the Annual General Meeting ol the members of
the company will be held at the registered office of the Company on 24
August, 2021 at 11.00 A M. to transact the following business,

ORDINARY BUSINESS:

1:

To consider and adopt the Audited Balance Sheet of the company as
at 319 March, 2021 and the Reports of the Directars and Auditors
there on.

To: Consider and if thought fit, to pass the following resolution as
ordinary resolution:

M/s KPS J & ASSOCIATES LLP, Chartered Accountants, Statutory
Auditor, during the Annual General Meeting held on 24/07/2017,
were appointed for a period of 5 years until the conclusion of Annual
General Mecting Lo be held in 2022-2023 ..

Mr. Barun More is retited by rotation from directorship and he is
cligible for re-appointment for Director,

NOTES:

1.

!-..}

A member entitled to attend and vote is entitled to appoint & proxy to
attend and vote instead of himsell and the proxy need not be a
member.

The instrument of proxy should be deposited at the registered office of
the company not less 48 hours before the commencement ol the

meeting.
BY ORDER OF THE BOARD

FINSTARS CAPITAL IMITED

grfut— Md"t
ARUN MORE

Place: AHMEDABAD |IDIRECTOR]
Date: 23/07/2021 (DIN-D7505258)

Registered Office:

512,5th FLOOR,PINNACLE BUSINESS PARK CORPORATE
ROAD,PRAHALAD NAGAR AUDA GARDEN

AHMEDABAD Ahmedabad GJ 380015 IN



DIRECTORS REPORT
To,
The Members,
FINSTARS CAPITAL LTD

Your Directors have pleasure in presenting their Annual Report on the
business and operations of the Company and the dccounts for the Financial
Year ended March 31, 2021

1. FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE
COMPANY (STANDALONE)

The Board’s Report shall be prepared based on the stand alone financial
statements of the company.

| PARTICULARS ' 2020-21 | 2019-20 |
Turnover/ Gross Receipt 2.30,86,400 1 1,08,71.949 ) :
Other Financial Income 3.95,80,592 199,903,811

Profit before Tax 4,22,17,142 1,81,68,828
Provision for Income Tax 1,16,00,594 48,67 406 |
Profit/Loss after Tax 3,06,16,548 1.33,01,422 1

| | J

2. DIVIDEND

There is no declaration of Dividend for the FY 2020-21 by the Company
because Directors of the Company has decided to retain the Profit for the
purpose of Further Expansion.

3. :SERVES

The Board of Directors of the company has transferred Rs. 3,06,16,548/-
to the reserve and surplus account for the Financial Year 2020-21.



4.

5.

7.

. THE NY’ i THE
C TA 'S AFFAIR

- Revenue from the operation of the Company for FY 2019-20 was Rs
1,08,71,949/- which is increased to 2,30,86,400/- for FY 2020-21. Net
Profit of Company for financial Year 2019-20 was Rs 1,33,01,422/
which is inereased to Rs 3,06,16,548/- for the FY 2020-21.

SHARE CAPITAL

ISE £ G

- Ason 315 March , 2021 the Authorize Share capital of Company is Rs
5,00,000,00/- comprising 50,00,000 equity shares of Rs 10/- each.

PAID UP SHARE CAPITAL

- As on 315 March, 2021 the issued, subscribed and paid up share
capital of our company stood at Rs 3,0531,360/- comprising
30,53,136 Equity shares of Rs. 10/- each.

NET WORTH:

- As on 31% March, 2021 the Net worth of the company is Rs
9,85,86,857/- and As on 315 March, 2020 the Net worth of the
company was Rs 6,79,70,309/-.

: THE N RE OF SINE F

- There are no changes in the nature of Business of the Company.

MATERIAL CHANGES AND COMMITMENTS, IE ANY, AFFECTING THE

FINANCIAL POSITION OF THE COMPANY WHICH HAVE OCCURRED

BETWEEN THE END OF THE FINANCIAL YEAR OF THE COMPANY TO
HE I’ IAL STATEME

THE REPORT

- There is no material change in business of company during the year.



DEPOSITS

The Company has not accepted or renewed or invited any amount falling
within the purview of provision of section 73 of Companies Act,2013("the
Act")read with the Companies (Acceptance of Deposit) Rules,2015  as
amended during the year under review.

STATUTORY AUDITORS
M/S K P S J& ASSOCIATES LLP, Chartered Accountants, Statutory

Auditor ,during the Annual General Meeting held on 24/07 /2017, were
appointed for a period of 5 years until the conclusion of Annual General
Meeting to he held in 2022-2023 . They have confirmed their eligibility
and willingness for the next term from the conclusion ol ensuing annual
general meeting to the conclusion of next annual general meeting.

"LANATI N AU R’
Auditor had not made any qualification or did not make any adverse

remarks in their report regarding financial statements. Therefore, there is
no need for any clarification or any comment on Auditors Report.

10. EXTRACT OF THE ANNUAL RETURN

11.

12.

The extract of the annual return in Form No.MGT - 9 shall form part of the
Board's report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS AND OUTGO

The Company does not fall under any of the industries Covered by
Companies (Accounts) Rules, 2016.Hence the requirement of disclosure in
relation to the Conservation of Energy, Technology Absorption and foreign
exchange earnings and outgo are not required.

E NSIBILITY

The Company does not fall under section135 of Companies Act, 2013 so
there is no requirement of disclosure of regarding Corporate Social
Respansibility.



13. DIRECTORS
A. Changes in Directors and Key Managerial Personnel

- No changes have been made in Directors and Key Managerial
Personnel during the financial year.

B. Declaration by an Independent Director(s) and re- appointment, if any (
- Not applicable

C. Formal Annual Evaluation

- Not Applicable

14. NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS
- Following Board meetings held during F'Y 2020-21

DATE OF MEETING No. of Directors Present
06/04/2020 04

01/06/2020 - 04

09/07/2020 04 - —_ e
28/07/2020 04

14/08/2020 04

22/10/2020 04

21/12/2020 04

10/03/2021 04 _ _ | .
17/03/20Z21 |04

15. AUDIT COMMITTEE

- There is no applicability for formation of Audit Commitiee as per section
177 of Companies Act, 2013.

16. DETAILS OF ESTABLISHMENT _OF _VIGIL. MECHANISM FOR
DIR R PLOYE

- There is no Applicability of Establishment of Vigil Mechanism for
Directors and Employees.

17. NATI E TTE

- There is no applicability for constitition of Nomination and
Remuneration committee.



14.

F LOANS, GUA : ND

SECTION 186

- As per Section 186 (11)(a) of Companies Act,2013 There is non

applicability of Loans, Guarantees or Investments made by Company
as its engaged in the business of Financing Company.

19. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES,

- ‘There is no contracts and arrangement with related party under section

19.

188 of Companies Act, 2013

: ILITY ST MEN

The Directors’ Responsibility Statement referred to in clause (c) of sub-
section (3) of Section 134 of the Companies Act, 2013, shall state that—

A.

20.

in the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation relating to
material departures;

the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable
and prudent so as to give a true and fair view of the state of affairs of
the company at the end of the financial year and of the profit and loss
of the company for that period;

the directors had taken proper and sufficient care for the maintenance
of adequate accounting records in accordance with the provisions of
this Act for safeguarding the assets of the company and for preventing
and detecting fraud and other irregularities;

the directors had prepared the annual accounts on a going concern
basis; and

The directors had devised proper systems to ensure compliance with
the provisions of all applicable laws and that such systems were
adequate and operating effectively.

LOSURE ER T SEX RRAS F E
 § E SAL

ACT.2013

-There is no sexual harassment of Woman in Company so non

applicability of this act.



21. FOREIGN EXCHANGE EARNIN GS AND QUTGO
- Foreign exchange earnings and outgo for current financial vear is NIL.

22. 'ACKNOWLEDGEMENTS

An acknowledgement to all with whose help, cooperation and hard worlk
the Company is able to achieve the results.

For and on behalf of the Board of Directors
FINSTARS CAPITAL LTD

4 Fah' 'ﬂlf

BARUN MORE

Place: Ahmedabad
Date: 23/07 /2021

ISHA MORE

DIRECTOR DIRECTOR
(Din No. 07505258) (Din No, 02878931



FORM NO. MGT 8

EXTRACT OF ANNUAL RETURN

as on financial year ended on 31.03.2021

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the
Company (Management & Administration ) Rules, 2014.

REGISTRATION & OTHER DETAILS:

CiN

UE5100GI1989PLE112111

Hcﬁ::h:tinn [ate

17-02 '_35

Mame of the Company

FINSTARS CAPITAL LIMITED

Calegory/Sub-categury of the Company

Company Limited by chares/Indian Nan

Iv Government Company
Address of the Registered office 517,5th Floar,Pinnacie Qusiness Park
& contact detais Corporate Road Frahalid Nagar Auda
Gardan Ahmedahad Ahmedabad G)
W IBOOTS 1N
wl Whethér listed company Unlisted Cornpany
Accirate Secunties and Registry Private
Name , Address & contact detalls of the Lirnited, 205, Shangrila Arcade, Above
Aegistrar & Transfer Sgent, (Fany Samiking Shcwrmoom, Me Shyamal Cross
Road, Satellite; Ahmidabad - 380015
Wi
Il PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more af the total turnover of the
5L No Name & Description of main NIC Code of the | % to total turnover
productsfservices Product [ service [of the company
The Company i mainly engaged inta retail
1 maney lending business 99711 100%
i PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES
HOLDING/ % OF | APPLICAB
SINo Name & Address of the Company CIN/GLN suBsiolaRY/ SHARES LE
ASSOCIATE HELD | SECTION
1 NUT APPLICABLE




v SHAREHTILOING PATTERN (Eguity Share capital Break up as % 1o total Equity)
|} Category-wise Share Holding
Category of Sharehalders | No.of Shares held at the beginning of the year No. of Shares held at the end of the year
Demat Physical Total % ol Drsrvat Physical Total | % of Total
Total Sharis
Shares
A, Promoters
[ 1} Iryehian
a) Individual/HUF 3!_]_5].!!35 Nl 053080 99.99% 3053086 Nl JUSN0BA| S3497
b} Cantral Gout. o¢ Bl Al Nl i N ! il
S1ate Geut. 3 ¥ L | il il il Pl
¢) Badios Corporatos Mil Nil Mil Nil Myl Rl Nil Nil
g Bank/F! NIl Hil Ml il il Nil il Mil
i) Ay ather il il il Tl il Ml Ml Al
SUB TOTAL:(A] (1] 053086 il 3053086 | 99.99% | 3053085 Al JOL3EE [ H9.99%h
[2) Foreign
ol NRI Individuals il s i il il kil 1 Ml
b} Other 1n51|hrldunI5 il Ml il Wil il Nil Wil Ml
¢] Bodies Corp all Wil Al Nl Nl Nl Nil Ml
o) BankeFl il Nil kil Nl il pil il il
) Ay ather.. Nil Wil hil il Ml il il il
SUE TOTAL (A) {2) Ml il Rl il il il il hol
Total Sharehalding of
Promater il Hil ¥O53086 | 9900k | I0SIOBL panl OSI0RG| 99999
(&)= (A)1]+[AN2)
B; PUBLIC SHAREHOLDING
{1) Institutions
4] Mutual Funds Hil Mil Ml Ml fil il Nil il
b} Banks/Fl il il K nil il il Ml Bl
€] Canntral govi il il il Hil il il huil mil
d] State Govt il il il il il il il il
i) varrure Capital Fund Ml il il il Ll wil il Hil
1] Inyurance Companies Ml il il Ml Hil Wil il K
_[g._! Fii5 il Mil Nl il hill Pl ] il
hy Foreign Venture
; | il Nil il I
Capitsl Funds i il Nil I P ] il
I} Dthers [specify] Mil il il Nil mil [l Rl il
SUB TOTAL (B)1):




(L) Non Institutions
o) Bodies carporales Mil il Pl Mil Ml Ml Mil Nil
T il Nl Hil Hij Mil NI il il
i) Cvarseas kil Ml M il Hil Nil N il
b Indiyiduisty il Kl il il il Nl fiil it}
lfeluat shy el

i I”"f Hic b Sharehldens Ml 50 &0 =) il MNil 30 0.0
holding nominal share
capltal upta He 1 lakhs
) Individuals shareholders
falding remingd share

3 Pl i il il bl il M
canital In pxeess of Rs. 1 I g . A W c 4 :
lakha
) Others [spacity) Hil Ml il il reil Bl il hiil
SUB TOTAL [B)(2): il il il Nl il el &1) 00l
Tata| Public $hareholding il il il il Nl il Hil Pl
()= (RI1}+1RU 2}
€ Shares held by
Custodian for ol il mil hil il Ml 1l il
GURs & ADRs
Grand Total [A+B+C] 3053086 50 3053136 100% 3053086 50 5316|100




SHARE HOLDING OF PROMOTIRS

!Hmhuidln Pyams

5l No. Sharehalding at the shareholding 4t the
basjginning of the year end of the yaar
% of total [ of shares NO al % of total W ol yhares
sharos plisdged vhares  [dhares elodgud
wltha omcumbered o of thae yn:whund o
company  [lotad shares Lompary turta! ghales
1 Auiun hore 1ET100 RO% Rl 1E31800 i
I Pighn Mo 1221186 40N Hli 1221186 Hil
Tetal 2053086 LG D0 Hil 30530406 Wi
i CHANGE IN PROMOTENS® iH._nﬂiHm.Dn'-_Jl.‘- | SPECHFY IF THERE IS MO CHANGE]
‘5l No. Snare holding 3t the baginning | Cumutative Share holding. |
aof the Year during the year
Mo, of snares  (Moftotal  [Noufshaves | ol ol
wharus ol shores of
tho the
compai company
b NiL ML Nit ML
the yaar
Dlata wite
loresyediedrease (i
Promotars Share
Boldng Suring 1he
ear speciving the LT Mik NIL NiL
remsaa fon
mErEaNE) decrease
(¥
plintrmissftransdir/bo
s e, etqoity i)
A the end of the year N0 o i o




il

Sharehalding Psttorm of top ten Sharsholders )
ters B Holders of GOT & ADHS)

[otter than Direcoes, Pro

MhNe | Shateholding at the end of the | Eumulative Shirshaiding
ForEach of the Top 10]  Wo.of shares | woltota | Neofshares | %ot totel
Sharshaoidars shores of shares ol
this the
camany romgany
&t the meginningof 50 A & A
the year
Bate wine
Inpreasedecrensg in
Pramatert Shore
hlding during the
yizar apeciiing the Bl Hil KL NiL
e for
ineresse/decrease
L
dlotmant/tramfer/ho
fld fowieat squity mtc)
At the ead of the war
far on the date of _
sagaratian, |7 50 ML 50 s,
v pitite uurln'g e
iear

v] Buprnhatding of Blrectars bnd Koy Munngoerinl Forsonmned

5 Mo

Nartidular

Sharehaldng 6t e
Hegirning of the wmr

Curplatiye Shmphiiding
ik gt e

Wl tofal
shares o
the

Pz ol S

it sl ]

wof tafai

Lhares ol
the

QO AT

My of Shbied

1A

FLRITLIN BATYE

Al the beginnitg af
the year

{,E31,500 B0

1H3T800[ 000

Date wize inerease
Decreace n Pramotess
Ehgre olding during
the e apesifylng the
reaar ar increase [
[ecrease (g
Al S tanatos
bonus | fweat sguity
etc]

Nl hii

ML L

A1 1ne eod of the year

Le3L8000  BO.00%

LAILI00)  G0.00%

WiLHA MORE

-

At e Bogimmrng of
the: year

171,380 A1 0%

108G 000N

Clalu wlie iicrmase
Decrease in Promuoters
Share halding during
this ymar specifiying fve
roanons for incredss |
Dumpri e e
ihatmaat [ transker [,
ponus f sweat gguty
aich

ML Hil.

NIL HIL

AT B O e YEot

17ziam00  Aopok

1301, 186|  AGGO%




) INOEOTEDNESS

[Indebredness of tha Company Including Interest outstanding/accrued but not due tor payment

Secured Loans
excluding
diposits

Unsecured
Loams

Depotits

Tatal
Indizbtednies

Indabtmass 5t the beginning of the

i} Princigal Amoynt

1,165,081

& 500

3 66R 981

i) ierest due but not pals

i) Interpst weerued bul not doa

Total {iiiisii]

1, 1RE A1

7.500,000

36650981

Change in Indabtodneds during the

Atidmans

2,401,920

44,788,071

2 A0L5H

Heduction

Rl

A00.000

Mt Change

2,401,920

ng 708 071

3005 6H1

Indabtodness at the and of the
financiat year

o) Mol AT

3,567,201

47,194,071

&0, BA1 270

by iterest diw bat not pald

Jil] Irtirent mecraed bt fed due

Tatal i+ iifii)

3.557,901

17294071

LR

i REMUNERATION OF DIRECTORS AND KEY MANAGERINL PERSONNEL

A Rurmuneration to Managing Director, Whale time directar and/ar Hlnﬂ:lﬁ

LN T Particulars of Remuneration

Name of the MOSWTD/Manager

1 Giross sitlary

14) Salsry A% e provisions
rantalined in neckion 1771)
of thedncome Tex, 1961

Ml

[b] Walue of parguizites uis

bl

1743} of tha Income tax Act,

W

|& b Breins i New of salary
ursdes setion LTE8 af the
Inpeme Taw AT, 19E]

Ml

1 Stpck optian

Nil

A

Sweat Eguity

il

i Commission]

il

s % of profit

(Othirs, please specily

=

Tatal [A]

i

Cailing as per the Act




‘8, Remuneration to other directors:
5.No Particuiars of Remuneration Name of the Ditectors
Umnanghumar Aghishimar

i independent Directions Trmkkas Fanchol Toral

{a) Fee for attonding board commitbel meeting
Kt Hil L] 1606 72000

() Commussion il il Pl Ml
it} Othars, please spaisly | wil fall il Wil
Total 1) Wil MU 35000 IO00| 7RG

i L fon Easicutive Direclons NISHA IWMOGRE BARUMN FaDRL
{al Fee far sttending
board committon moolingt il il Ml il
b Commission il Ml Fiil Ml
Ic | Difery, please sperity. [REMUIMNARATION 1500000 1980000 rill JRBLAIED
Total {2) L] Ml It Liitl
Total (Bl=i1+2) | 1500000 13A0000 | i TAENCON
Tatal angrrﬂnumunnmﬁnn
Dyeral] Celing a6 per thie Act.




Vi PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCES
Type Section of  |Brief Details of Authority  [Appeall made
the Description |Penalty/Punish |(RD/NCLT/C |if any (give
Companies ment/Compoun |ourt) details)
Act ding fees
imposed
A. COMPANY
Penalty N/A N/A N/A N/A N/A
Punishment N/A N/A M/SA N/& NfA
Campounding N/A NJA N/A N/A N/A
B. DIRECTORS
Penalty /A NSA MAA M NA
Punishment MN/A N/A M/ A N/A NSA
Compaounding N/A N/A N/A N/A N/A
€. OTHER OFFICERS IN DEFAULT
Penalty NSA MY A WA M A A
Punishment N/A N/A N/ M/A N/A
Compounding T N/ N/ N/ A N/ A

For and on behalf of the Board of Direclors
FINSTARS CAPITAL LIMITED

Aci'—- Wew

Director




708, Samruddhi, Opp. Sakar - lll, Nr. Income Tax Circle, P. O, Navieevan,
Ahmedabad-14. 4 Phone - (O) 079 - 40002023 & (M) 8426011185
E-mall : kpsigroupi@gmailcom ¢ & 4 Website www.kpsjca.com
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Clartered Accavsdanis

Independent Auditor’s Report

To
The Board of Directar,
FINSTARS CAPITAL LIMITED

Report on the Financial Statements

We have audited the accompanying financial statement of FINSTARS CAPITAL
LIMITED, which comprise the Balance Sheet as at 31# March, 2021 the
Statement of Profit and Loss for period ended on 31% march, 2021, Cash Flow
Statement and a summary of the significant accounting policies and other

explanatory information.
Management’s Responsibility for the Financial Statements

The Company's Board of Directors 1s responstble for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation and
presentation of these standalone financial statements that give a true and fair view
of the finanecial position, linancial performance and cash [lows of the Company in
accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7
ol the Companies (Accounts) Rules, 2014, This responsibility also includes
maintenance of adeguate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
inancial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant o  the preparation  and

presentation of the financial statements that give a true and fair view and are free

from material misstatement, whether due to frand or error.
. |

L T 7 T



Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit, We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of liidia. Thuse Standards require
that we comply with the ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the financial statements, The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to [raud or error.
In making those risk assessments, the auditor considers the internal control
relevant to the Company's preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the
circumstances, An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting ¢stimates
made by the Management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate

to provide a basis for our audit opinion.
Opinion

In our opinion and to the best of our information and according to the
explanations given to us, the financial statements give the information required by
the Act in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India:
a) In the case of the Balance Sheet, of the state of affairs of the Company as al
31% March, 2021;
b} In the case of the Statement of Profit and Loss, the Profit of the Company for
the period ended 31st March, 2021,

¢) In the case of the Statement of Cush Flow, Cash Flows of the Company for
the period ended 315 March, 2021




Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of
most significance in our audit of the standalone [inancial statements of the
current period. These matters were addressed in the context of our audit of the
standalone financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion an these matters. We haye determined

no matters to be the key audit matters to be communicated in our report,

Due to the lock-downs and other restrictions and conditions related to the COVID-
19 pandemic situation, for which a definitive assessment of the impact in the
subsequent period is highly dependent upon circumstances as they evolve. With
the limitation of physical travel and social distancing advice, We have adopted
alternate approach for obtaining substantive evidence, Our opinion is not modified

in respect of this matter

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report] Order, 2016 (“the Order”)
issued by the Central Government of India in terms of sub-section (11] of scetion
143 of the Act, we give in the “Annexure A", a statement on the matters specified

in the paragraph 3 and 4 of the order; and

2. with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate report in *Annexure B".

we report that:

4) We have obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

b) In our epinion, proper books of account as required by law have been kept

by the Company so [dr as it appeunrs from our examination of those books.

A " ',
=4 "
LN 5 A%
- II|,lI 1I'..': LI'II
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¢) The Balance Sheet and the Statement of Profit and Loss dealt with by this

Report are in agreement with the books of account.

d) In our vpinion, the Balance Sheet and Statement of Profit and Loss aomply
with the Accounting Standards specified under section 133 of the Act, Read

with Rule 7 of Companies [Accounts) Rule, 2014,

€| on the basis of the written representations received from the diréctors as on
31 March 2021 taken on record by the Board of Directors, none of the
directors is disqualified as on 31 March 2021 from being appointed as a

director in terms of Section 164 (2) of the Act; and

) with respect to the other matters to be ineluded in the Auditor's Repart in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to the
explanations given to us:

i) the Company has disclosed the impact of pending litigations on its
linancial position in its financial statements

i) the Company has made provision, as required under the applicable law
or accounting standards, for matenal foresecable losses, if any, on
long-term contracts including derivative contracts

iif) There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the
Company.

Unigue Document ldentification Number (UDIN) for this document is
21112900AAAAEH3063.

For, KPS J & ASSOCIATES LLP
Chartered Accountants
FRN:124845W(WIU"

SHRIRAM RAMRATAN LADDHA
PARTNER _
Membership No.: 112900

Place: AHMEDABAD
Date: 23/07 /2021



The Annexure - A referred to, in the Our Report of even date to the members
of FINSTARS CAPITAL LIMITED on the accounts of the company for the
period ended 31" March, 2021.

On the basis of such checks as we considered appropriate and according 1o the
information and explanation given to us during the course of our audit, we report
that:
1. (a). The company has maintained proper records showing full particulars
mcluding quantitative details and situation of its fixed asscts.
(b), As explained to us, fixed assets have been physically verified by the
management al reasonable intervals, no material discrepancies were noticed
on such verification.
(c]. According 1o the information and explanations given to us and on the
basis of our examination of the records of the Company, the title deeds of

immovable properties are held in the name of the Company.

2. The Company is a non-banking finance company and does not hold any
inventories. Accordingly reporting under clause (i) of the Order is not

applicable,

3. The company has not granted any loans, secured or unsecured to
companies, firms or other parties covered in the register maintained under

section 189 of the Companies Act.

4, In our opinion and according to the information and explanations given 1o
us, the Company has complied with the provisions of section 185 and 186 of

the Act, with respect to the loans and investments made.

5. The Company has not accepted any deposits from the public covered under
section 73.and 74 of the Companies Act, 2013,
6. The Central Government has not prescribed the maintenance of Cost

records under Sub-Section (1) of Section148 of the Companies Act 2013, in

respect of the Company’s products.




7

10.

11;

12:

13.

(@) According to the records of the company, undisputed statutory dues

including Provident Fund. Employees’ State Insurance, Income-tax, Sales-
tax, Wealth Tax, GST, Custom Duty, cess o the extent applicable and any
other statutory dues have generally been regularly deposited with the
appropriate authorities. According to the information and explanations given
to us there were no outstanding statutory dues as on 31th March, 2021 for

a period of more than six months from the date they became payvable.

(b} According to the information and explanations given to us, there is po

amounts payable in respect ol income tax: GST. customs cluty and exclze
duty and any other statutory dues which have not been deposited on
dccount of any disputes.

Based on our audit procedures and on the information and explanations
given by the management, we are of the opinion that, the Company has not

defaulted in repayment of dues to a financial institution, bank.

The Company did not raise any money by way of initial public offer or
further public offer (including debt instruments) and term loans during the

vear. Accordingly, paragraph 3 (ix) of the Order is not applicible.

According to the information and explanations given to us; no material fraud
by the Company or on the Company by its officers or emplovees has been

noticed or reported during the course of our audit.

[n our opinion and according to the information and explanations given to
us, the company has paid/ provided managerial remuneration in accordance

with the requisite approvals mandated by the provision of section 197 read
with Schedule V to the Act.

In our opinion and according to the information and explanations given 1o
us, the Company is not a nidhi company, Accordingly, paragraph 3(xu} of
the Order is not applicable.

According to the information and explanations given to us and based on our

examination of the records of the Company. transactions with the relotoed




parties are in compliance with sections 177 and 188 of the Act where
applicable and details of such transactions have been diselosed in the

financial statements as required by the applicable aceounting standards.

14, According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made
preferential allotment or private placement of fully paid up equity shares
during thoe year,

15.  According to the information and explanations given to us and bhased on our
examination of the records of the Company, the Company has not entered
into non-cash transactions with directors or persons connected with ham,

Accordingly, paragraph 3(xv) of the Order is not applicable.

6. I our opinion and according to the information and explanations given (o
us, The Company is registered under section 45-14 of the  Reserve Bank of
India Act 1934,

For, KP S J & ASSOCIATES LLP
Chartered Accountants

FRN:124845W \WDQ

SHRIRAM RAMRATAN LADDHA
PARTNER
Membership No.: 112900

Place: AHMEDABAD
Date: 23/07 /2021



Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal [linancial controls over financial reporting of
FINSTARS CAPITAL LIMITED (“the Company”) as of 31 March 2021 in
conjunction with our audit of the standalone financial statements of the Company

for the year ended on that date.
Management's Responsibility for Internal Financial Controls

The Company's management is responsible lor establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Finaneial
Controls over Financial Reporting issued by the Institute of Chartered
Accountants  of India (1CAI}. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that werc
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the saleguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the tmely preparation of reliable financial

information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note") and the Standards on Auditing, i1ssued
by ICAI and deemed (o be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both

applicable to an audit of Internal Finaneial Con rols and, both issued by the
o e ‘\




Institute of Chartered Accountants of India. Those Standards and the Cuidance
Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such

controls operated effectively in all materiul respects,

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and
their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal linancial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
und evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error.

We Delieve that the audit evidence we have obtained is sufficient and appropriate
Lo provide a basis for our audit opinion on the Company’s internal financial

controls system over financial reporting,
Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial contrel over financial reporting is @ process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the asscts of the gompany;
(2} provide reasonable assurance that transactions are recorded as necessary o
permit preparation of financial statements in accordance with generally aceepted
accounting principles, and that receipts and expenditures of the company arc
being made only in nevordance with authorisations of management and directors

of the company; and (3) provide reasonable assurance regarding prevention or




ftimely detection of unauthorised acquisition, use, or disposition of the company's

assets that could have a material effect on the financial statements.
Inherent Limitations of Internal Financlal Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may vecur and not he
detected. Also, projections of any evaluation of the internal financial contrals over
financial reporting to future periods are subject to the risk that the internal
linancial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financidl controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at 31 March 2021,
based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting

issued by the Institute of Chartered Accountants of India.

For, KPS . & ASSOCIATES LLP

Chartered Accountants

FEN:1 24845‘-"{!%’ 1002049
/gﬁf@‘@

SHRIRAM"RAMRATAN LADDHA
PARTNER
Membership No.: 112900

Place: AHMEDABAD
Date: 23/07/2021



FINSTARS CAPITAL LIMITED
Cash Flow Statement for the year Period 01 104/2020 to 31/03/2021
[Amdunt m s

Year endod Yoor ended

5 March 31,2021 March 31,2020

A | Cash Flows From Operating Activities

Wit Prodit tefore Tax 422 1 7.142 1,81 05828
Aljustinents for

Degreciition & Amortiation 14,.73,346 LS Tk
Finhinaial eost 981,908 15,104
Iterest [neame (15,931} (43,035
Short Term Coapital Gain on Sale of Asuets {850

Operating Profit before Workmy Capiiad Chnnpes 4.46,55,575 183,371,003

Movement in Worldng Capitad :

[Increasel/ Decrense in Long Term Lot 8 Adviices (8,00, 47,6810 (B:06,03.501)
(Inereqse) /Decrease in Shart Term Loans anil Advancos (540, 5a4) 16,20.683
Increase/ (Decrense) in Trade Payables 284188 5.07.105
Intredse [ (Dedrease) in Other Chrrent Linhilities G0, 30,258 T oM S04
]nrrbn‘nﬁ'!rl}tbrrnmj i Othier Currenil Asmein (¥4 .83, 252) (34,238, Inik
Morease | (Dedrease) i Shon Term Provisions 2.21.624 {18 8200
Cash generatecd from /{used in) operations (3,03 86,453 3.17.63,010
Drrevt @xes Jeil (48,45,010) 14,99, 734
Mot omsh low frumj{usrd i} epernting activities 1A {1,93,31.864) 322 60,7971

B | Cash Flows From Investments Activitics

Purchase Of Fiaed Assers {ad A5, 1 TH) (1B.22, 000
Purrhase ol lnvestmond | H1,000)
Sale OF Fixed Assots RN
Interest Recened 15,4531 93,538
Met sush flow from/ fused in) invissting artivitiey B (3 0, 550 [17,70.314)

C | Cash Flows From Financing Activities

Proceeds fram merease of Shure Capitil 225,74
Froceeds from Long Term Horrowings o 00 1500 | Al h5,ua |
Proceeds from Short Term Horrowings 7, 80, .
Finanee Cost (9,81, 90K (15,104
Kot pash genernted/ (used in) finencing activities (<) 4,62, 14083 34,03.038.651
Net inorease | (decrense) o eakh e foik eijivmlengs [e s 0 4. 7T hhd (¥ 84100
Cush and cash equividents at beguinmg of the veur 3. i85 40,5204
Cash nnd cash equivalents ot end of the Veur 7,591,804 _ 3,14.a33
Newes: .

(il The cash flow statement has beon prepared under indirect method s per Accounnng Standard -3 “Cash Flow
Statement” notified in Companies (Accoimting Standards) Bules, 2006,

i) Figures in brickets represent outilows

il Previous yeur figures Bave been recist restared whersver nocessaiy

A% pot o report of sven date

UDIN : 21 112900AAAAEH 306

For KPS & ASSOCIATES LLP Por and on behall of the Board ol Directary
Chartered Accputitants FINSTARS CAPITAL LIMITET)
FRN: 120845W /W 1002
L eV e - M‘ﬁ‘-—
ARUN MORE A MURE

Shriram mffﬁfddhn Hirector Director

[Partrier) DIN.O75056258 DIN-O28T593
M Mo 1 12900

Place : Alhmedabad
Dare ) 23,07 /2021

Place © Ahmietdahad
Dabe s 22007 f 202




FINSTARS CAPITAL LIMITED
Balanoe Sheet As on 31/03/2021

MNote| Asat31st As at 31st
Particulars No. | March, 2021 | March. 2020
Hs. Rs
A |EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) Share Capital 2 3.0531.360 | 3,0531,360
(b) Reserves and Surplus 3 6,80655497 | 374383948
2|Non Current liabilities
(@) Long term Borrowings 4 44111972 36 65.981
(b) Deferred Tax Prowvision . 9,160
3l Current liabilities
(a) Short Term Borrowings 5 G7,50,000 -
(k) Trade Paybles 33 9,61.806 677618
(¢} Other Current Liabilities 7 98,13 6493 7.83,451
(d} Short-term provisions 8 1,18,77.409 48,91 641
TOTAL 17.21,01.737 | 7.79.98.161
B |[ABSETS
1|Non-current assets
{a) Fixed Assets 2 67.38.082 18,00,048
(b) Long term Loans & Advances 10 | 15.24,33.038 | 72085358
2 |Current assets
(a) Short Term Investment 1" 10,000 -
(b} Cash and cash equivalents 12 7.91.894 3.14,233
(c) Shert term Loans and Advances 13 18,24 311 9.77.362
(d) Other Current Assets 14 1.03,04.411 2821159 |
TOTAL 17.21.01.737 | 7.79.98.161
See accompanying notes forming part of the | 1
financial statements N

In terms of our report attached.
UDIN = 21112900AAAAEH30E3
ForK P S J & ASSOCIATES LLP
Chartered Accountants
FRM: 124845\

pevii

Shriram’ R
Partner
M No 112900

Place  Ahmedabad
Date : 23/07/2021

For and on behalf of the Board of Directors

FINSTARS CAPITAL LIMITED

lﬂ"flﬁ'-l- ﬂ""‘
BARUN MOREL
Diractor
DIN-07505258
Place = Ahmedabad

Cate

- 23/07/2021

Director
DIN-D2B78931



FINSTARS CARITAL LIMITED
Statement of Profit & Loss For the Period 01/04/2020 to 31/06/2021

Note| For the year For the year
. Mo ended ended
F 31 March. 2021 | 31 March. 2020
Rs. Rs.
1 |Revenue From Operation 15 2,30,86,400 1.08.71,948
2 |Other Financial Income 16 3,85,80,582 1,96 83 811
(A) Total Revenue 6,26.65.0992 3.08.85760
3 |Expenses
(2} Direct Expense 17 2784722 13.96.804
(h) Employea Banefits Expense 18 1,11,40,891 73.58.316
(c) Depreciation Expense 8 14,73 348 1.90, 769
(d) Financial Expenses 19 981908 15,104
(g) Other expenses 20 40,68 983 37.34.840
(BiTotal expenses 2,04 49 850 12696923
4 Profit! (Loss) before Tax{A-B) 42217142 1,8168 828
5 |Provisions
Provision for Standard Assets(Exp) 5,08.754
6 |Tax expense.
Current Income Tax Expense for the year 1.10.00,000 48,45 610
Provision for Defferred Tax Exp Reverse 19,160) 7.904
Add: Prior Period Tax Adjustment - 13,892
Total 1,16,00.594 48,67 408
T Profit / (Loss) for the year (4 - 5 -B) 306,16 548 1.33.01.422
8 |Earnings per share (of Rs 10/- each)
(a) Basic 10.03 4.36
{b) Diluted 10.03 580
See accompanying notes forming part of the 1
financial statements

In terms of our report attached.
LIDIN - 21112800AAAAEH3063
ForkK PSJ&ASSOCIATES LLP
Charterad Accountants

FRN: 124845V @EQ

mratan Laddha

Shrifa
Partner
M. No 112800
Place . Ahmedabad
Date 23/07/2021

For and on behalf of the Board of Directors

FINSTARS CAPITAL LIMITED.
gfa V- Vine ' M
BARUN MORE NISHA MORE

Director Director
DIN-07805258 DIN-0Z87B931
Place . Ahmedabad

Date - 23/07/2021




FINSTARS CAPITAL LIMITED

NOTE: 1 NOTES ON ACCOUNTS

B

Corporate Information:

Finstars Capital Limited is incorporated in India an 17-02-1989 having CIN:
UB5100GJ1989PLC112111. The registered office of the company is located at
512, 5th Floor, Pinnacle Business Park Corparate Road, Prahalad nagar, Auda
Garden, Ahmedabad 380015, The Company is engaged in activities of inancing

and treasury business.

Significant accounting policies

Basis of accounting and preparation of financial statements:

These financial statements are prepared in accordance with Indian Generally
Accepted Accounting Principles (GAAP) under the historical cost convention on
the accrual basis except for certain financial mstruments which are measured
at fair values. GAAP comprises mandatory accounting standards as prescribed
under Section 133 of the Companies Act, 2013 (‘Act) read with Rule 7 of the
Companies [Accounts) Rules, 2014, the provisions of the Act (to the extent
notified) and guidelines issued by the Securities and Exchange Board of India
(SEBI). Accounting policies have been consistently applied except where @ newly
issued accounting standard is initially adopted or a revision to un existing

accounting standard requires a change in the accounting policy hitherto in use.

Use of estimates:

The preparation of the financial statements in conformitywith IndianGAAP
requires the Management to make estimates and assumptions considered in the
reported amounts of assets and labilities (including contingent Labilities) and
the reported income and expenses during the year. The Management believes
that the estimates used in preparation of the financial statements are prudent
and reasoriable. Future results could differ due to these estimates and the
dilferences between the actual results and the estimates are recognized in the

periods in which the results are known / materialize.




FINSTARS CAPITAL LIMITED
Tangible Fixed Assets:
There are fixed assets. Advance given against to be purchases ol Fixed asscls
are stated at cost. The cost comprises purchase price, borrowing costs i
capitalization criteria are met and directly attributable cost of bringing the asscl
to its working condition for the intended use. Any trade discounts and rebates

are deducted in arriving at the purchase price.

Depreciation:
Depreciation has been provided on the Basis of Uselul Lile ol the Assel as
preseribed in Schedule II 10 the Compames Act, 2013. Depreciation on additions

to assets during the year is provided on pro-rata basis.

Investments:

Investments, which are readily realizable and intended to be held for not more
than one year from the date on which such investment are made |, are clussilied
as current investments. All other investments are classified as long term

investments.

Valuation of Inventories:
Inventories are valued based on Cost plus accrued income or Net Reahzable
Value Whichever is Less, Cost is determined on basis of first in first out method.

The quantity and valuation is taken as certified and valued by the management.

Revenue recognition:
Revenue is recognized to the extent that it is probable that the economic
henefits will flow to the company and the revenue can be reliably measured. The
following specific recognition criteria must also be met before revenue s
recognized.
a) Revenue from sale is recognized at the tme of confirmation of loan
disbursement. All income is accounted on accrual basis.
b) Other Interest income is recognized on a time proportion basis, taking
into account the amopunt outstanding and the rate applicable.
¢) Any other item of revenue is recognized on accrual basis, unless

otherwise specifically mentioned.




FINSTARS CAPITAL LIMITED
H Foreign currency transactions and balances
Foreign currency transactions are recorded in the reporting currency, by
applying to the loreign currency amount the exchange rate between the

reporting currency and the foreign currency at the date of the transaction.

1 Employee benefits:
Gratuity and leave encashment to Employee are Charged to Prolit and Loss
Account, on the basls of Actual pavinent, on an vear to year hasis,

J Earnings per share:
The Company reports basic and diluted Earnings per share (EPS) in accordance
with Accounting Standard 20 on "Eamming per Share” issued by the council of
Institute of Chartered Accountants of India. Basic EPS is computed by dividing
the net profit or loss for the year by weighted average number of Equity Shares
outstanding during the vear. Diluted EPS is computed by dividing the net profit
ar loss for the vear by the weighted average number of Equity Shares
outstanding during the year as adjusted for the effects of all dilutive potentiul

equity shares, except where the results are in anti dilutive.
K Taxes on income

Current tax is the amount of tax pavable on the taxable income for the year as

determined in secordance with the prowvisions of the Income Tax Act, 1961

Deferred tax is recognized, subject to the consideration of prudence, on timing
difference being the dilference between laxable incomes and accounting income
that originate in one period and are capable of reversal m one or more
stibsequent period. Deferred tax assets are recognized only when there is virtual
certainty that sufficient future taxable income will be available against which
such deferred tax assets can be realized.

Deferred tax assets were recognized on the basis of virtual certainty explained
by the management,

L Provisions and contingencies:

A provision is recognized when the Company has a present obligation as @ resull
of past events and it is probable that an outllow of resources will be required to
settle the obligation in respect of which a reliable estimate can be muade.

Provisions (excluding retirement henefits) are not discounted to their present

value and are determined based on the best estimate required to settle the

G

obligation at the Balance Sheet date.




FINSTARS CAPITAL LIMITED
A disclosure for a contingent liability is made, when there is a possible
obligation or a present obligativn that may, but probably will not, require an
outllow of resources. Where there is a possible obligation or a present obligation
in respect of which the likelihood of outflow or resources IS remote, no

provisions or disclosure is made,

No provision has been made for liabilities which are contingent in nature but if

material, these are disclosed by way of note.

I NOTES ON ACCOUNTS :

1) Balances of Debtors, Creditors and unsecured Loans & advances are

subject to confirmation [/ reconciliation.

2) Cash Balances & Closing Stock is taken, valued and certificd by the

management,
3) Income from treasury operations are shown at net off,
4) Figures have been rounded off to nearest multiple rupee,

5) Previous year's figures have been regrouped and reclassification
wHeréver nAecessary 1o correspond  with  the  eurrent year's

classification/ disclosure .




Annexiure to Motes of Accounts

Mute 2 Share Capital

FINSTARS CAPITAL LIMITED

Particulars As ml 318t Marah, 2021 As at 318t March, 2020
Mumbes of ) Mumbier of .
shares Rs. shares RS
(&) Aulhonised Capilal _ .
Equity-shares of Rs 10-each with voting 50,00.000| 5.00,00.000 50.00,000 £,00.00 000
ngins
50.00.000 n.00, 00,600 5000 000 £:00,00.000
ib) lesuad & Subsanbed and fully paid up
Equity shares of Ra 10 each with vating 3063136 30531 360 30.53,136 30631.0800
rgtts
Total 3053150 30531360 30637136 =05 37,360
1 Delads of Shore capdal
Parliculars Gpening Freshweys | Closing Balanse
Halance
{A) Equity shares with vating rights
Forthe Year gntfed 318t March 2021
- Number of shares 30,563,138 - 3053136
- Amount {Rs | 3,05.31.360 3.05,31,380
(B) Equity nRbres with vating nights
For tha Year sndad 31 March, 2020
- Murnber of shares 1576583 15,28 543 053,138
= Arount (Rs) 1,52,65 930 1,52,65.430 3,05:31,360
Destaile of sharss heid by sach shareholder halding mare than 5% shares
Particulars Asat 318t March 2021 As &t 5ist March, 2020
Numbar of | holding in hal|  Numberal | % holding in that
sharss hetd class of shprgs | shases f=id ulass of ahanes
Exquity shaves wilh voling rghts
Bariin mor 1831900 B0 1831800 B0%
Misha more 1221188 A0% 1221188 A%




FINSTARS CAPITAL LIMITED

Notes farming part of the financial statements { Balance-Sheet Items )

Nole 3 | Reserves ard Surpius

As at 31st As al 31st
Particulars March, 2021 March, 2020
As. Hs.
Surplus / (Deficit) In Statement of Profit and Loss
Opening balance 1,584,589 618 57.81.881
Add: Profit/ (Loss) duning the year 3.06,16.548 1,33,01,422
Less Transfer to Special Reserve (84.43.428) (36,33.766)
Balalnce as at the end of the year 3,76,32,738 1,64 59618
Securities Premium Account
Opening balance 1,58 36 364 38.45,020
Agd: On issue of Equity share dunng the year . 1,22,12,344
Less Expenses on increased of authorised capital . 2,25000
Balalnce as at the end of the year 1.68,35.364 158,236,364
Net Surplus in the Reserve U/s 45IC of The RBI Acl,
Opening balance 61,42 967 25,09.201
Ada: Transter from Profit & loss Account B4.43 428 38,33,766
Balaince as at the end of the year 1,46,86,395 61,42 967
Total 6,80,56 497 3,74, 38945
Note 4 _Long Term Borruwings
Mg at 318t As at Jist
Particulars March, 2021 March, 2020
Hs Rs
Secured Logn 35.67,501 11,65 981
Unsecured Loans - Direclors - 25.00,000
Unsecured Loans ICD 40544071 -
Total 4.41,11,972(36.65,981
Note 5~ Shor Term Borrowings
As at 31st As at 318
Particulars March, 2024 Mareh, 2020
Rs. Hs.
Unsecured Loans - Diractors G7.50,000
Teotal 87 .50.000
Note 6 Trade Paybiles
A at st As at 3ist
Particulars March, 2021 March, 2020
Hs Hs.
Creditors for Expenses 9,61 808 677,618
Total 281808 B 77618
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FINSTARS CAPITAL LIMITED

_Narﬂ 7 Other current liabilities

#is at 31s4 As at 31st
Particulars March, 2021 March, 2020
Rs Rs.
Statutory remittances B8.25.202 7,07:490
Other Liabllities payable 89,688,491 5.561
Total 48 13 693 7.83.451
Note 8  Shod-termn prowisions
_ As at 31st As at 31st
Particulars March, 2021 Marcn, 2020
Rs. Rs
Provision - Others:
(1) Provision for Income Tax 1,10.00.000 4845610
(i} Provision for Exp 2.67.655 46,031
(n) Provision for Standard Assels 6.09 754 .
Total 1,18,77.408 48,481,641
Nate 10 - Long term Loan & Advaniges-Finanging Activity
Asat Itst Asat3st
Particulars March, 2021 March, 2020
R, Rs,
Loan to Borrowers 1524 33,039 72085 358
Total 15 24 33.039 7.20.85,359)
Nofe 11 Short Term Investment
Asat3st Asat A1st
Particulars March, 2021 March, 2020
Rs. Rs
Fixed Deposit 10,0080
Total 10,000 -
Note 12, Cash & Cash Eqiuvalenls
Asat 31st Asat 31sl
Particulars March, 2021 March, 2020
Rs. Fs
Cash on Hand 380479 1.21,038
Balance With Schedule Bank 4,01 415 1,893,195
Tatal 7.91.864 3.14.233
Note 13 Short Term Loans and Adyances -Financing Activity
Asat 31st As at 31st
Particulars March. 2021 March, 2020
Rs. Rs
Advances to Parties 78.831 88 088
Provision for Interest Inocoms 1745480 9.08274
Total 18,24 311 077382




Nate 14 - Dther Curten! Assels

FINSTARS CAFITAL LINMITED

As af 31st As gt 31st
Particulars March, 2021 March, 2020
Rs Rs
Prepaid Expenses 23,682 £8,178
Balance with Govt Authority 1.01.69.213 7K 43 742
Other Advances 24016 Gl
Deposit g7.500 51.250
Total 1.03.04 411 2821159




FINSTARS CAPITAL LIMITED

Notes forming part of the financial statements ( Profit & Loss Items )

nfa 16  Revenue From rations
As at 31st March, As at 31st
Particulars 2021 March, 2020
Rs: Rs.
Income from operation 1.83.47 583 86,37 504
Other Business Income 47 38 817 22 34,355
Total 2,30,86 400 1.08.71,949
Note 16 Other Financial Income
o As at 31st March, As al 31st
Particulars 2021 March. 2020
Rs Rs
Revenue from Treasury Operation 3.95.683.771 199,590,173
Short Term Capital Gain-sale of assets 890 -
Interest on MF 15831 43 838
Total 3,95,80 592 1.99.93 811
Nole 17 Direcl Expense
As at 31st March, As al 31st
Fatticulars 2021 March, 2020
Rs Rs.
Brokerage & Commission Exp 1,53,385 2,688,550
Credit Rating And Reporting Services 2,39 664 2 16,762
Legal Expense 65,666 1,056,480
Legal Technical Fees 7,82 400 491,060
Professional Fees/loan 15,33,407 3,114,062
Total 2784722 13.96.904
Note 18 | Employee benefils expense
As:at 315t March, As at 31st
Particulars 2021 March, 2020
Fs. Rs
Salanes and wages & Bonus 64 67 415 36.55,298
Directar Remuneration 34 80 000 34 80,000
Director Setting Fee 72,000 73,080
Incentive Exp 7.33,395 81.270
Staff Welfare Exp 272899 27 537
ESIC 1.15,182 42.131
Tolal 1,11.40 881 71359 316




Note 18 Financial Expenses

FINSTARS CAPITAL LIMITED

As at 31st March, As at 31st
Particulars 2021 March, 2020
Rs Rs.
Interest Exp 9.81 908 15.104
lotal §.81,808 15.104
Note 20. Oller EFQE“"E‘-‘-"‘-‘
As at 31st March, As at 31st
Particulars 2021 Mareh, 2020
Rs. Rs
Audit Fee 20,000 20,000
Advertisement Charge 3,692 14,180
AMC charges 1,01.388 46,601
Account Charges 4420 27 B95
Bank charges 69,623 18.325
Business Promaotion Exp - 3,59 769
Custody Fees 9,000 -
Cenveyance Exps 7.18.903 2,75.644
Covid Kits 88,720 -
Denation - 25000
Electric Charges 1.01.002 73,724
EPF Expenses 3,688,164
Insurance expenses 1,260 -
Membership Feas - 49 663
Other Gst Exps 1,730 19,452
Otfice Expenses 660,476 1.34.676
Frofessional & Consultancy Fees 2,711,389 7.76.882
Property Tax 27.099 -
Recuriment Exps 35,000 -
ROC Fees 3,600 65,600
Rent Exps 2,75636 6.29,100
Stationary & Printing Exps 2 .01 GBS 1.28,128
Telephone & Mobile Exps 3.18510 B2.827
Traveling Exps 6,96,760 9,85378
Vehicle Exp 70,883 -
Total 40,68.983 37.34,840
Fayment to Auditors - Detail
As at 31st March, As at 31st
Particulars 2021 March, 2020
RS RS
(I) Payments to the auditors comprises
(net of GST input credit. where
applicable),
As auditors - statutory audit 20,000
As auditors - Other Certificate fee 5,000

Tatal

20.000




NOTE - 21
RELATED PARTY DISCLOSURES

A WHERE CONTROL EXISTS

FINSTARS CAPITAL LIMITED

MName of tha Party

Mature of Relation

Mote : There |s no transaction with related party . where contied |5 exisl

B. NAME OF RELATED PARTIES AND DESCRIPTION OF RELATIONSHIP. WHERE TRANSACTION HAVE TAKEN PLACE

DURING THE YEAR:

= KEY MANAGEMENT PERSONNEL

Barun Moare Director
Nisha More Director
Ashishkumar Pancholl Ind. Director
Umang Kumar Thakkar Ind. Director

- ENTERPRISES ON WHICH KEY MANAGEMENT PERSONNEL AND THEIR RELATIVE HAVE SIGNIFICANT INFLUENCE

Name of the Party

Mature of Relation

Sunrise Gilts & Securities Pvt Lid

Directar's father is directar

C. DISCLOSURES FOR TRANSACTIONS WITH RELATED PARTIES DURING THE YEAR

Nature of Transactions Enterprise on Key Management Enterpriseson | Total
which Canitral Personnel which Key
Exists Management
personnel and
their Relatives
have significant
influance
Sitting Fees 72,000 - T2.000
Loan Received 3.59.50,000 38,04 50,000 41 64.00.000
Loan paid 3,17,00,000 38,77,00.000 41,94 00,000
Imerest Exp - B.0Z2.455 802455
Remuneration - 34 B0 000 = 34.80,000
0. DISCLOSURES FOR BALANCE QUTSTANDING WITH RELATED PARTIES
Mature of Transactions Enterprise on Key Managament. Enterpriseson  [Total
which Caontrol Personnet. which Key
Exlsts: Management
personnel and
their Relatives
have significant
influence
£7.50,000 : 67.50.000

Loan Payable

The Company has not received any intimation from “Suppliers” regarding their status under the Micro, Small and
Medium enterprises Development Act, 2006 and hence disclosure, if any, relating to the amount un-paid as the end of
year together with interest paid/ payable as required under the said Act have not been furnished




NOTE -22

Expenditure In Foreign Currency (Accrual Basis) - NIL

Earning in foreign Currency @ NIL
NOTE-Z3

FINSTARS CAPITAL LIMITED

Previous year's figures have been regrouped and reclassification wherever necessary o correspond with the current

year's classification/ disclosure

As per our report of even date attached
UDIN -« 21112000AAAAEHI063

FOR, KP 5. & ASSOCIATES LLP

CHARTERED ACCOUNTANTS

FRN! 12484501002

MND 112900
Place: AHMEDABAD
Date -23/07/2021

For and on behalf of the Board of Directors
FINSTARS CAPITAL LIMITED

{lz#«m ﬂ"‘"“ ,
HARLN MORE HA MORE
Director Diractol
DIN-07505258 DIN-D2878051

Place. AHMEDABAD
Date 23/0712024



