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NOTICE

Notice is hereby given that the Annual General Meeting of the members of
the company will be held at the registered office of the Company on 20t Day
of June, 2019 at 10.00 A.M. to transact the following business.

ORDINARY BUSINESS;

1.

To consider and adopt the Audited Balance Sheet of the company as
at 31¢t March, 2019 and the Reports of the Directors and Auditors
there orn.

To Ratify the appointment of M/S X P 5 J & Associates LLP Chartered
Accountants, as statutory Auditors of the company to hgid office from -
the conclusion of this Annual General Meeting till the conclusion of
the next Annual General Meeting at a remuneration to be mutually
agreed between the Board of Directors of the Company and the
Auditors, in addition to reimbursement of all out of pocket expenses in
connection with the audit of the company.

Mr Barun More is retired by rotation from directorship and he is
eligible for re-appointment for Director.

NOTES:

:

A member entitled to attend and vote is entitled to appoint a proxy to
attend and vote instead of himself and the proxy need not be a
member.
The mstrument of proxy should be deposited at the registered office of
the company not less 48 hours before the commencement of the .
meeting. '
BY ORDER OF THE BOARD
FINSTARS CAPITAL IMITED

o e Hi'l'l..
BARUN MORE

Place: AHMEDABAD [MRECTOR]
Date: 21/05/2019 (DIN- 07505258)

Registered Office:

OfficeNo.5B 232ChittranjanAvenue, Intellect Heights
Girish Park Crossing, Nr Bengal Jewellery

KOLKATA Kolkata WB 700006 IN.



DIRECTORS' REPORT
Ta,
The Members,
FINSTARS CAPITAL LTD

Your Directors have pleasure in presenting their Annual Report on the
businese and operations of the Company and the accounts for the Financial
Year ended March 31, 20109, ‘

1, FINANCIAL SUMMARY OR HLIGHTS/P RMANCE THE
COMPANY (STANDALONE)

The Board's Report shall be prepared based on the stand alone financial
statements of the company.

PARTICULARS 2018-19 2017-18
Turnover/ Gross Receipt 240,61,87.089 101,58,08,844
Other Direct Business Income 7649 4140
Profit before Tax 91,10,15% 7.51,345
Provision for Income Tax 24,89,430 2,61,121
Profit/Loss after Tax 66,20,729 4,590,224
2. PDIVIDEND

There is no declaration of Dividend for the FY 2018-19 by the Company
because Directors of the Company has decided to retain the Profit for the
purpose of Further Expansion.

3. RESERVES

The Board of Directors of the company has transferred Rs, 66,20,72%/- to
the special reserve for the Financial Year 2018-19. '



4. BRIEF DESCRIPTION OF THE COMPANY'S WORKING DURING THE

YEAR/STATE OF COMPANY'S AFFAIR

- Revenue from the operation of the Company for FY 2017-18 was Rs
101,58,04,704 /- which is increased to 240,61,87,089/- for FY 2018-
19, Net Profit of Company for financial Year 2017-18 was Rs 4,90,224 /-
which is increased to Rs ©6,20,729/- for the FY 2018-19.

5. CHANGE IN THE RATURE OF BUSINESS, IF ANY

- There are no changes in the nature of Business of the Company.

6. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE

FIRANCIAL POSITION OF THE COMPANY WHICH HAVE OCCURRED
BETWEEN THE END OF THE; FINANCIAL YEAR OF THE COMPANY TO

WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF

THE REPORT

- There is no material change in business of company during the vear,
7. DEPOSITS
There is no acceptance of deposits by the Company during the Year,

8. ETATUTORY AUDITORS

To Ratify the appointment of M/S K P § J & Associates LLP Chartered
Accountants, as statutory Auditors of the company to hold office from the
conclusion of this Annual General Meeting till the conclusion of the next
Annual General Meeting at a remuneration to be mutually agreed between
the Board of Directors of the Company and the Auditors, in addition to
reimbursement of all out of pocket expenses in connection with the audit of
the company,

EXPLANATION ON AUDITOR' REMARKS

Auditor had not made any qualification or did not make any adverse
remarks in their report regarding financial statements. Therefore, there is no
need for any clarification or any comment on Auditors Report.




10.

11.

12,

i3.

EXTRACT OF THE ANNUAL RETURN

The extract of the annual return in Form No.MGT - 9 shall form part of the
Board’s report.

CONSERVATION OF _ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS AND OUTGO

The Company does not fall under any of the industries Covered by
Companies (Accounts} Ruies, 2016 . Hence the requirernent of disciosure in

relation to the Conservation of Energy, Technology Absorption and foreign
cxchange earnings and Ouigo are not required.

CORPORATE SOCIAL RESPONSIBILITY {CSR
=SS BUCIAL RESPONSIBILITY (CSR)

The Company does not fall under sectionn135 of Companies Act, 2013 so
there is no requirement of disclosure of regarding Corporate Social .
Responsibility,

DIRECTORS

A. Changes in Directors and Key Managerial Personnel

- There is appointment of Mr Ashish Pancholi as Independent Directors
88 on 30t March, 2019 during FY 2018-10.

B. Declaration by an Independent Director(s) and re- appointment, if any |

- Not applicable

C. Formal Annual tvaluation

- Not Applicable

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

—%MM@B%MmWMﬁhmMWMFYEMJQ

| DATE OF MEETING No. of Directors Present |
20/04/2018
26/04/2018
13/06/2018
13/06/2018
10/07/2018
<2/08/2018

Cad PO La | a3 |20 [ L3




i4.

15.

16,

17.

18,

28/09/2018
27/11/2018
17/12/2018
21/01/2019
23/03/2019

oo |Ca oo

AUDIT COMMITTEE

- The Company has Constituted Audit Committee as per section 177 of
Companies Act,2013.

DETAILS OF ESTABLISHMERT OF VIGIL MECHANISM FOR
DIRECTORS AND EMPLOYEES

- There is no Applicability of Establishment of Vigil Mechanism for
Directors and Employees,

NOMINATION AND REMUNERATION COMMITTEE

- There is applicability for constifution of Nomination and Remuneration
commiittee. The Company has formed Nomination and Renmneration
committce,

PARTICULARS OF LOANS, GUARANTEES OR IHVEBTHEHTB UNDER
SECTION 186

- As per Section 186 (1l)(a) of Companies Act,2013 There is non
applicability of Loans, Guarantees or Investments made by Company
as its engaged in the business of Financing Comoany.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES

- There is no contracts and arrangement with related party under section
188 of Companies Act,2013



19. DIRECTORS® RESPONSIBILITY STATEMENT

The Directors’ Responsibility Statement referred to in clause (¢} of sub-

section (3] of Section 134 of the Companies Act, 2013, shall state that—

A. in the preparation of the annual accounts, the applicable accounting
stanidards had been followed along with proper explanation relating to
material departures;

BE. the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable
and prudent so as to give & true and fair view of the state of affairs of
the company at the end of the financial year and of the profit and loss
of the company for that period,

C. the directors had taken proper and sufficient care for the maintenance
of adequate accounting records in accordance with the provisions of
this Act for safeguarding the assets of the company and for preventing
and detecting fraud and other frregularities;

D, the directors had prepared the annual accounts on a going coOncerh
basgis; and

E. The directors had devizsed proper systems o ensure compliance with
the provisions of all applicable laws and that such systems were
adequate and operating effectively.

20, DISCLOSURE UNDER THE SEXUAL HARRASMENT OF WOMEN AT
RK__ PLACE{PREVENTION HIBITION _AND
ACT,2013

- There iz mo sexual harassment of Weoman in Compsny 'S0 non
applicability of this act.

21. ACKNOWLEDGEMENTS
An acknowledgement to all with whose help, cooperation and hard work

the Company is able to achieve the results.
For and on behalf of the Board of Directors
FINSTARSE CAPITAL LTD

Place; Ahmedabad
Date: 21/05/2019

BARIOMN MORE NiSHA MORE
Fr e M*f{f
DIRECTOR TR

{Din No, 07505258 [Din No. B2ZR78Y3L)



FORM NO, MGT @

EXTRACT OF ANNUAL RETURN

as on financial year ended on 31.03.2019

Pursuant to Section 92 (3) of the Companies Act, 2012 and rule 12(1) of the

Company (Management & Administration } Rules, 2014.

REGISTRATION & OTHER DETAILS:

Mame of the Company

i CIM UE5100WB1989P LUDR28]
ii Reglstration Date 17/02/1989
FINSTARS CAPITAL LIMITED

Category/Sub-categary of the Compary

Company Limitad by Sharas/indian
Nen-Governmant Company

Address of the Registered office
8 contact details

DfficeNo.58 232
ChittranjanAvenueintellect Heights
Girish Park Crossing,Nr Bangal

v Jewellery, Kolkata WB 700006 IN
i Whether llsted company Unllsted Campany
Mame , Address & contact details of the
. j : NS4
Wil Registrar & Transfer Agent, if any.
Il PRINCIPAL BUSINESS ACTIVITIES OF THE TOMPANY
All the husiness activities contributing 10% or mora of the total turnover of the
5L No Name & Description of main MIC Coda of the [% to total tumaver
products/earvices Praduct { service [of the company
1 Securfty Dealing Activity 67120 100%
1] PARTICULARS OF HOLDING » SUBSIBIARY & ASSOCIATE COMPANIES
HOLMNG/S % OF |APPLICAB
5l No Nama & Address of the Company CINFGLN SUBSIDIARYS SHARES LE
ASSOCIATE HELD | SECTION
i NOT APPLICABLE




LY

SHAREHOLDING PATTERN
{i} Category-wise Share Hofdi.

[Equity Share capital Break up as % to total Eguity)
fg

Category of Shareholders | No. of Shares held at the begin ning of the year | Mo. of Shares hald st tha-gnd of the
YEar
Demat | Physieal Total | %of |Demat| Physical | Torsl % of Total
Total Shares
Shares

A. Promoters
{1) Indian
8} individualfHUE il 1526543 1526543 | 99.99% | Wil [ 1526543 1526543 99.95%
b) Central Govt.or : , ; :

State Govt. wil Mt Nit il Wil 1]} Nil Wil
c} Bodles Corporates il i 11} Mt il il Mil Ml ]|
d} Bank/F| il Ml wil Ml Hit Mil M Nit
&) Any other KA il il Nil Wil Nil il WH
_Siﬂ TI:!TAL:{A] {1} Mt 1526543 1526542 09.90% Mil 1526543 | 1576543 | 99 0958
{2) Foreign
8} MR[- Individuals il Wil Mil Mil Kil Mil il L]
b} Cther Individuals il Mdif Rl il Hil Nl Ml il
£} Bodies Carp. it Nil Nil il Hil Hil Ml Mt
d) Banks/H Nil Ml Nil Ml il il Ml Nil
e) Any cther,. il Nl il il Mil MNit 1] il
SUEB TOTAL {A) {Z:I Mil il Ml Mil il Mil Mt Mil
Total Sharchelding of
Promoter il 15265943 1526%47 09999 il 1526543 | 1526543 899.99%
fal= [ali1)+{A){2)

B. PUBLIC SHAREHOLDING

. 1] Instizutions

a} Mutiral Funds Nil Ni] il i 21| Mil Wil Mii MA
b} Banks/Fl il NIt Wil 7]i] Nil NIl it Mil
L) Cenntral gont Mt Wil il Ml il ]| Mil Nit
d} State Gowt, Nil Mil il Mit il il Ml il
€] VYenture Capital Fund Nl il Hil il Mit Hil Wil M}
fi Insurance Companies il Hil M| M Hil il Nl il
2] FHS il Nit Nil Nl Nil Nif Nil Nil

h Foreign Venture il NI il NI [ il Nit Nil Nil
 Capltal Funds ! :

f} Others (specify} Ml il il Mil i l] NI il il
SUB TOTAL [BJ[1):
£2) Non Institetions
a) Bodles corporates Mil il il Bl il Mit Kl Al
i} Indian 1 i Ml Mil Ml Ml il M
i} Overseas il it it Mil il | Wit Ni
b tndividuals Mif il Mil il Mil il Mil Mil




Nindividual shareholders :
holding Hominal shere il 50 50 0.01 Ml 50 50 0.01
capital upto Rs.1 lakhy
it} Individuals shareholders
holding nominal share

: . . : 8l
cepital in excess of RS, 1 M NI Wil Nil Mif i Ml i J1
lakhs
c} Gthers (specify) il Mil Ml Ml il il Nil il
SUB TOTAL [B){2): Nil il il il i} 50 &0 0.01
Total Public Shareholding 1 v Ml Nl Mil il Mil il
{8)= (B)2}+{B)}{2)
C. Shares held by
Custndian for il Ml Ml Mil il il il il
GDRs & ADRs
Grand Yotal [A+B+C) il 1526593 1526583 100% MNil | 1525593 1526503 | 100%




SHARE HEMLDING OF PROMOTERS

LIET- Sharehalders Name Shareholding at the Sharehoiding at the
begginning af the year and of tha year
NO of shere: ]x oftotal |¥ofshares  [NDot  [Moftotal  |% of shares
sharas pledged sharaes sharas pledged
of tha antumbered o of tha ancumbered to
comgany | botal shares CoMmpany total shares
1 Barun Mora 915950 &% MNH 915350 (RN Hil
2 Hlsha Maore 810593 4% Hil &if5a3 £0.06% il
Total 1526543 I00.00% Hil 1526543 100.00% Hil
Tlit} CHANGE IN PROMOTERS' SHAREHOLDING | SPECIFY IE THERE 5 MO CHANGE)
5. Heo. Share holding at the begloning] Clumulatve Sharg holding
of thie Year during the year
HNo_if Shares ®oftotal  (Moof shares.  |% of total
#hares of shares of
the the
COMPany company
Begirni f
AR beding s 1526593 10000% | 1526593 | 1oo.00%
the year
Date wise
tnereasefdacrdase In
Frowmioters Share
halding during the
year specifylng the 0.00% ] D.OOw:
reasons for
increasafdecrease
fe.s.
allatmentftransfer/bo
nus{EWEaL equity ete]
3 03, 1525503 000
AL the end of the year 193 4H0.00% 558 5 i E
fiv) Shirshalding Pattern of top ten Shareholders Iother than Dirocors, Promotars & Holders of GORa & ADRs)
5l N Shareholding at the end of the | Cumulative Shareholding
For Each of the Top Na.of shares % oftotal | MNeofshares | % of total
10 Shareholders shares of shares of
the thi
COMany LOMmpany
At the beginning of NA - i
the year
Diate wise
Inereasefdesreasein
PFromaoters Share
bolding duting the
yaar specifying the ML NIL ML
reasons For
increasefdecrease
le.g.
atlatmenttramfer/hn
nus/sweak equity etc]
At tha end'of the vear
{or o1 the darg of
sEpAraAton, it raie B HA
separated during the
year)




vl Sharehalding of Diracters sad Key Manaperial Personnel

Sharehalglng at the Cumutative Shareholding
begin mting of the vear during the year
5r. Mo, Particulars ;:nf tm;i ;nftuta;
No. of Shares ME | N, of Shares | Shereso
the tha
CORIpE Yy coimpaty
(4] BARLUN MORE
At beginning of
1 e begmalg 915,000 9160001  so.o0%
the yagr
Date wite Ingrease /
Decraasein Promoters
Fhare holding dering
the yeur speciying the
F reasons for Increass / ML ML
Decrease fep.
allatment / transfar /
bBonus f sweat equiky
ek
|_ 3 At the end of the year S16,000 0.00% MU0 &0.00%
(B} NISHA MORE
1 pAthe beginning of 610,503 610,393]  40.00%
the year
Date wise Increase /
Decrease in Promoters
Share hodding during
the year specifying the
2 reasons for increase f harL Mt TIL
Decrease (e,
allotment [ transfar
borius f swear equity
eic)
|_ 3 At the end of the year £10,593 0.00% Bl0,593]  40.00%




[H} SHARE HOLDING OF PROMOTERS

5l Mo, Sharehalders Mame Sharehelding at the Sharsholding 2t tha
begginning of tha year end af Hve pear
NG of chares #Hofvral  [% of sharas NG of % of total % of shares
shares pledgad shares shares pledged
of tha encumbered o of tha entumbered to
company  |total shares company takal shares
1 Barun More 315950 B0 NIl 9159540 S0.00% Ml
Nizha Morg 510553 4% Hil 510563 .00 Hil
Total 1526543 100.00% Nil 15285843 100.00% il

(iid} CHANGE IN PROMOTERS' SHAREHDLDING [ SPECIFY IF THERE 1S NO CHANGE]

5l Na. Srare hoiding at the beginning | Cumulativa Share holding
of the Year during the yoor
N of $hares %.of total  (Noolsharos 1% ol total
shares of shares ol
the tha
COMpany camipany
Phhn spinicgar 1526593 10000% | 1536563 | tocoos
the yesar
Date wite
In¢rease/decresss in
Promotars Share
halding duning the
year specifying the f KL 1 1] 0.00%
reasans for
increase/decreasg
feg.
allctment /transfer o
nusfsweat sguity etc)
At the end of the year 1525593 104.00% 1526583 1ME00%
fiv] Sharchelding Pattern of tog ten Shareholders {other than Direcors, Promoters & Holders of GDRs & ADRs|
5L Mo Shareholding at the end of the | Cumulathe Shareholding
Far Each of the Top Me.of sheres | %oftotal | Mo of shares [ % of total
10 Shareholdars shares of shares af
the the
Confany COMmpETY
At the beginming of a0 NA 50 ik
the year
Date wise
increase/decrease in
Promuoters Share
holding during the
year specifytng the HIL HIL MIL ML
ragsons for
increase/decreass
leg.
allotmentftransfer/bo
nusfsweat squity ete)
AL the end of the year
bor on the date of
separation, L] ML -1+ H#A
separated Quring the
year]




¥ Shareholding of Directors and Key Manazerial Portanngl

Sr. Mo,

Particulsrs

Shareholilng at the
heginning af the year

Cumulative Sharehaiding |
during the year

Mo of Shires

Yot fota)
Shares af
Lhe
LOMPany

Mo, of Shares

Bl koeal
Shares af
tha
DOMBETY

{Al

EARLN RIORE

Al the begirning of
the yaar

916.000

Q16,000

P00

Bate wise Increase /
Decraace in Promoiers,
Share holding during
the year specifylng the
reasons for Increass /
Decrgase (e,
allatment # transfar /
Bonws f swaat equity
2ty

MIE

ML

At the erd o! the yoar

91 E,Uﬂﬂl

0.0

915,000

Eﬂ.ﬂ

MLFHA BDRE

At the beglrning of
the year

610,593’

614,593

A0.00%

Date wise Incregse '
Jecrease [ Promaters
Share holding during
the year spacifying the
reasans for lncrease /
Decreasa (g,
aHatrent / transfer /
Bons £ swesat equity
etc)

HIL

MIEL

HIL

AE the and of the year

10,533

0.00%

10,593

AD.O0%;




¥ INDEBTEONESS

Indebtedness of tha Company including Inte

rest outstand;

accrued but not due for payment

Secured Loans

excluding
daposits

Ungecured

Loans

Depasits

Tutal
Indebtedness

Ingtebtness at the faginning of the

1) Principal Amaunt

600,000

E00.000

ii] Interest due byt nat paid

i) Interest accrued byt not due

[Tatal fiskiig

600,000

500,000

Change in Indebtedness during the

Additions

Reduction

Net Changs

Indebtedness at tha end of the
Hnanclat year

[} Principal Amieunt

E00,000

B00.000

1 Interest due but not pard

i} Interest acerued But not due

J !

Totai {F+hi+fii)

600,000

600,000

¥ REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PEASOMNNEL

A, Remuneration to Managing Dlrector, whale time directar and/ar Manager:

SLNp Particulars of Remuneration

Mame of the MDANTD/Manager

1 Gross salary

contained In section 17(1)
of the lncome Tax. 1961,

fa) Salary as per provisions

Hll

1361

(b} Value of perquisites ufs
172) af the Income tax Act,

!

fc] Profits in ey of salary

Income Tax Act, 1961

under section 17{3) of the

Toal

il

2 Stock option

il

L

Sweat Equity

4 Commission

Hid

a3 % of profit

] Gthars, please spacify

Ml

Total {A)

il

Celling 5 per the Act




g, Remunaration o other directors;
Si.Na Partitulars of Remuneration Mama of the Directars
UMANGRUMAR
1 Indepandent Directors THAKKAR Total
{a} Fee for attending board com mitteg
megtings il il 36000 3e000
ib] Commissign Hil il Nil Hil
{c ] Others, pigasa specify | Hil Hil hil Hil
Total (1) il Hil 36003  3e000
2 Uther Nop Exacutive Drectors MISHA MORE  |BARUN MORE
{a} Fes for attending
| board committee meetings N Nit NIl Nil
i {b) Commission k1 Mt NIl Ml
1™ (¢ } Others, pleasa specify,  |REMUNARATION 1500000 1580000 | Nil 3480000
Total (2} il il Hil Al
T Tatal (B)=(i+z) 1500006 1380000 3480000
. Total Managerial Remuneration
L Cverall Cleling as per the Are.




Wl PENALTIES/PUNISHMENT/COMPPOUNDING OF DFFENCES

Type Sectionof |Brief Details of Authority  |Appeall made
the Description  [Panalty/Punish [[RD/NCLT/C [if any (give
Companles ment/Compoun |ourt) detalls}
Act ding feas
imposed
A. COMPANY
Penalty N/A MN/A N/A N/A N/A
Funishment MiA N/A N/A MN/A N/A
{.ompounding Nf& N/A MNiA N/A N/A
B. DIRECTORS
Penalty N/A N/A N/A N/A A
Punishment N/A ~ N/A NfA N/A NfA
Compounding N/A MiA MN/A M/A NfA
C. OTHER OFFICERS IN DEFAULT
|Penalty MNAA N/A N/A N/A N/A
Punishment N/A N/A N/A N/ NfA
Compounding N{A NfA N/A NfA NfA

For and on behalf of the Board of Directors.
FINSTARS CAPITAL LIMITED

'4'?\--\ Jsre

Director
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Independent Auditor’s Report

To

The Board of Directer,
FINSTARS CAPITAL LIMITED
(Formerly known as Gopalka Motors Finance Limited )

Report on the Financial Statements

We have audited the accompanying financial statement of FINSTARS CAPITAL
LIMITED, which comprise the Balance Sheet as at 31% March, 2019 the
Statement of Profit and Loss for period ended on 31°t march, 2019, Cash Flow
Statement and a summary of the significant accounting policies and other

explanatory information,

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(3) of the Companies Act, 2013 {*the Act”) with respect to the preparation and
presentation of these standalene financial statements that give a true and fair view
of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 -
of the Companies [Accounts) Rules, 2014. This responsibility alse includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for saleguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; maling judgments and estimates that are reasonahle and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free

from material misstaternent, whether due to fraud or error.




Auditors’ Responsibility

Qur responsibility is to express an opinion on these financial statements based on
our audit. We conducted aur audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India. Those Standards require
that we comply with the ethical requirements and plan and perform the audit to
obtain reasonablc assurance zbout whether the financial statements are free from

material misstatement.

An audit invelves performing procedures to obtain audit evidence abuut the
ameunts and the disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of.
material misstatement of the financial statements, whether due té fraud or error.
In making those risk assessments, the auditor considers the internal control
relevant to the Company’s preparation and fair presentation of the financial
statements in order to design audit procedures that are approprate in the
circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates
made by the Management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate

to provide a basis for our audit opinion.
Opinion

In our opinion and to the best of our information and accaording to the
explanations given to us, the financial statements give the information required by
the Act in the manner so required and give & true and fair view in conformity with
the accounting principles generally accepted in India:
a] In the case of the Balance Sheet, of the state of affairs of the Company as at
31t March, 2019
b} I the case of the Statement of Profit and Loss, the Profit of the Company for
the period ended 319t March, 2019,




c} In the case of the Statement of Cash Flow, Cash Flows of the Company for
the period ended 3]st March, 2019,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report] Order, 2016 {“the Order” )

issued by the Central Government of India in terms of sub-section (11} of section

143 of the Act, we give in the “Annexure A”, a statement on the matters specified .
in the paragraph 3 and 4 of the order; and

2. with respect to the adequacy of the internal financiai controlg over financial
reporting of the Company and the operating effectiveriess of such controls, refer to

our separdte report in “Annexure B”,
we report that:

al We have obtained all the information and explanations which to the best of

cur knowledge and belief were necessary for the purposes of our audit.

b) In our opinien, proper books of account as required by law have been kept

by the Company so far as it appears from our examination of those books,

¢} The Balance Sheet and the Statement of Profit and Loss dealt with by thig

Report are in agreement with the hooks of account,

d] In our opinion, the Balance Sheet and Statement of Profit and Loss comply
with the Accounting Standards specified under section 133 of the Act, Read
with Rule 7 of Companies {Aceounts] Rule, 2014,

€] on the basis of the written Tepresentations received from the directors as on
31 March 2019 taken on record by the Board of Directors, none of the
directors is disqualified as on 31 March 2019 from being appointed as 5
director in terms of Section 164 {2} of the Act; and




fj with respect to the other matters te be included in the Auditor’s Report in”
accordance with Rule 11 of the Companies {Aundit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to the
explanations given to us:
i} the Company has disclosed the impact of pending litigations on its
financial position in its financial statements
il] the Company has made provigien, as required under the applicahle law
or accounting standards, for material foreseeabla losses, if any, on
long-term contracts including derivative contracts
1ii) There has been no delay in {ransferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the
Company, |

For, K P 3 .J & ASSOCIATES LLP
Chartered Accountants
FRN:124845W /W100209

S SHRI RAMRATAN LADDHA
R PARTNER

Place: AHMEDABAD Membership No.: 112900

Date: 21/05/2019




The Annexure - A referred to, in the Our Report of even date to the membera
of FINSTARS CAPITAL LIMITE on the acconnts of the company for the
Period ended 31t March, 2019,

On the basis of such checks as we considered appropriate and according to the

it;ln;cil.'matiun and explanation given to us during the course of our audit, we report

T (@). The company has maintained proper records showing full particulars
mchuding quantitative details and situation of its fixed assets, .
(b). As explained to us, fixed assets have been physically verified by the
Tnanagement at reasonable intervals: no material discrepancies were nticed
on such verification.
(¢}. According to the information and explanations given to us and on the
basis of our examination ef the records of the Company, the title deeds of

immovable properties are held in the name of the Company.

2. {a} The Inventory being stock-in-trade of securities | most of held in
dematerialized form) has been verified during the year by the management
with the holding certificates from the respective depositories. In gur opinion,
the frequency of verification is reasonable.

(b} In our opinion and according to information & explanaﬁunﬁ given to us
the procedures of physieal verification of nventories in dematerialized form
followed by the Management is reasonable and adequate in relation to the
size of the company and the nature of its business.

(¢} The Company has maintained proper tecords of Inventories and no

material discrepancies were noticed on physical verification.

3. The company has not granted any leans, secured or unsecured to
companies, firms or other parties covered in the register maintained under

section 189 of the Companies Act.

4. [n our opinion and according to the information and explanations given to
us, the Company has complied with the provisions of section 185 and 186 of
the Act, with respect to the loans and investments tnade,




5. The Company has not accepted any deposits from the public covered under
section 73 and 74 of the Companies Act, 2013,

5. The Central Government has not prescribed the maintenance of Cost
records under Sub-Section (1) of Section148 of the Companies Act 2013, in
respect of the Company's praducts.

7. {a) According to the records of the company, undisputed statutory dues
inchading Provident Fund, Employees’ State [nsurance, Income-tax, Sales-
tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty, cess to the extent
applicable and any other statutory dues have generally been regularly
deposited with the apprapriate authorities. According to the information and
explanations givent to us there were no cutstanding statutory dues as on
3lth March, 2019 for a period of more than six months from the date they
became payable,

[b] According to the information and explanations given to us, there is no
amounts payable in respect of income tax, wealth tax, service tax, sales tax,
customs duty and excise duty and any other statutory dues which have net

been deposited on account of any disputes,

B, Based on our audit procedures and on the information and explanations
given by the management, we are of the opinion that, the Company has not

defavlted in repayment of dues to a financial institution, bank.

9. The Company did not raise any money by way of initial public offer or
further public offer {inchuding debt instruments) and term loans during the

year. Accordingly, paragraph 3 (i) of the Order is not applicable.

10.  According to the information and explanations given to us, no materigl frand
by the Company or gn the Company by its officers or emplovees has been

noticed or reported during the course of our audit.

11. In our opinion and according te the information and explanations given to
us, the company has paid/ provided managerial remuneration in accordance

with the requisite approvals mandated by the provision of section 197 read

with Schedule ¥V to the Act. ﬁf/

I



12,

13.

14.

15.

1B,

In our opinion and according to the information and explanations given to
us, the Company is not a nidhi company. Accordingly, paragraph 3(xii) of
the Order is not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related
parties are in compliance with sections 177 and 188 of the Act where
applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards,

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has made
preferentiai alletment or private placement of shares or fully or partly

convertible debentures during the year.

According to the information and explanations given to us and hased on our
examination of the records of the Company, the Company has not entered
inte non-cash transactions with directors or persons connected with him.

Accordingly, paragraph 3(xv) of the Orderis not applicable.

In our opinion and according to the information and explanations given to
us, The Company is registered under section 45-IA of the Reserve Bank of

India Act 1934,

For, K P35 J & ASSOCIATES LLP
T Chartered Accountants
_ FRN:124845W /W 100200

MRATAN LADDHA

w PARTNER

Place: AHMEDABAD Membership No.: 112900
Date: 21 /0572019



Annexure - B to the Auditors’ Repott

Report on the Internal Financial Controls under Clause {i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
FINSTARS CAPITAL LIMITED (“the Company’] as of 31 March 2019 in
conjunction with our audit of the standalone financial statements of the Company
for the vear ended on that date.

Mansgement's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining -
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal comtrol stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India [ICAIT. These responsibilities include the design,
implementation and maintenance of adequate internal financial centrols that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of {rauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013. '

Aunditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Cuidance Note”] and the Standards on Auditing, issued
by ICAI and deemed to he prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the




Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such

conirels operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and
their operating effectiveness. Qur audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the rigk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal contrel based on
the assessed risk, The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our zudit opinion on the Company’s internal financial

controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generaily accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures
that {1} pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary io
permit preparation of financial statements in accordance with generaily accepted
accounting principles, and that receipts and expenditures of the company are
being made only in accordance with autherisations of management and directers

of the company; and (3] provide reasonable assurance regarding prevention or




timely detection of unanthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements. |

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate. '

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls svstem over financial reporting and such internal financial
controls over financial reporting were operating effectively as at 31 March 2019,
based on the internal control over financial reportng criteria established by the
Company considering the essential components of internal centrol stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For, K P S J & ASSQCIATES LLP

Chartered Accountants
FEN; 124545‘@","1” 100209

SHRIRAM RAMREATAN LADDHA
PARTHNER

Place: AHBMEDABAD Membership No.; 112900

Date: 21,/05/2019



FINSTARS CAPITAL LIMITED

{ Formerly known as (Gopalka Motor Finance Limited )
Cash Fiow Staterent for the year Periad 01/04/2018 to 31/03/2018

|Amount in B8
Year ended Year ended
Potitainn March 31,2019 Marck 31,3018
A | Caah Flows From Opersting Activitics
Het Profit before Tax 9,110,150 751,245
Adjustiments [or :
Depreclation & Amortiaten %4, 221 T
Financia! cost 5a3 5
Intcrest Income (7.649 4,140)
Operating Profit before Working Capital Chanpes 0, 148014 747 205
Movement in Working Capital
{increasc) { Decrenss o Inventories 19,768,329 15,768,329
\lsicrease) f Decregee in Trade Receivable = 1,456,750
{nereane] f Desrease tn Long Term Loan & Advances (21,081,838] A,075.008
(increase]  Decrease in Short Term Loans and Advaoces {2,598, 045) [&23,395)
Trnicrezse / (Decrease) in Trade Payabies 10,725 69,790
Increase/(Decreasel in Other Current Liabilltiey {534,233} 590,553
[Increass f{Decrease] in Other Current Asscts (153,078} .
Increase; [Decrease| in Short Term Provisions {236,876} 20,000
Cash peverated from / fused in) operations 4,312,976 [2.032,418]
Direct taxes paid {2,00F,332)
MNet cash fow froni/ (used in) operating activites (A 2.310,644 [9.032,4 18}
B { Cash Flows From Tnvestmeonta Activities
Furchase Of Fixed Asacts (212,780}
inrerest Received F.549 4,140
[Increase)f Decreane it Other Nen Current Asacts ‘ Gal,000
Net cash flow from f [used in) hvesting activities (B} {205,137} 65,140
C | Cagh Flows From Financing Activities
Proceeds from incrense of Shnve Capital 3 9,954, 050
Broceeds from Lot Term Bormowings - (200,008
Procepds from Short Term Barrowings -
Finmance Cost (S8 *
Met cash geversted) (used in} financing activitics [ (53] G, 404 950
ter ineresee/(decrease] in cash and cash sguivalents (A+B+C) 2,104 924 527,672
Cash and cash equivalents at beginning ol the year 1,947,717 1,430,045
Cagh and cash equivalents at end of the year 1,947,717

4,052,641

Notes:

[ The cash fow statement has been prepared under indirect method as per Accounting Standard -3 *Cagh Flow
Btaletnent® netified in Companics |Accounting Standardsf Rules, 2006,

fii} Figuresin brackets represent outflows.

[iil} Previous year Qgares have been recast frestated wherever necessary.

As por our repott of even date
For KP 84 & ARSOCIATES LLP
Chattered Accountants

FRN: 134835W /W1

[Partner}
M Wo, I 12900

Flape - Ahmadabed
Bate : 21;’[}5{2[}]9

For and on behalf of the Board of Directors
FINSTARS CAPITAL LIHlTED'

Yo Mar
BARUN MORE MORE
Director [irectoo
DIN-07 305258 DIM-O2B7TE03 1

Place ¢ Ahmedabad
Dhate - 21 /0%2019



FINSTARS CAPITAL LIMITEDR

{ Formerly known as Gopalka Motor Finance Limited )

Balance Shest As on 31/03/2019

Note] As at 31st March, | As at 31st March,
Particulars Mao. 2018 2018
Es. Hs.
A |EQUITY AND LIABILITIES
1|Shareholders’ funds
{a) Share Capital 2 15,265,930 15,265,930
(b) Reserves and Surplus 3 12,150,183 5,620 454
2|Non Current llabilities
{a) Long term Borrowings 4 500,000 800,000
{b) Deferred Tax Provision 1,258 -
31 Current hiabilities
{a) Trade Paybles 5 B0.515 69,780
(i) Other Current Liabilties 8 44 BR7 599,120
{c} Short-term provisions 7 550,899 291,733
TOTAL 28693470 22.356 026
B [ASSETS
1| Mon-current assets
{a) Fixed Assets & 167,865 -
{b) Long term Loans & Advances g 21,481,858 400,000
21Current assets
{a) Inventorles 10 - 16,768,329
ib} Trade Receivable 11 - -
{c) Gash and cash egquivalents 12 4 052 642 1,847 716
{d} Short term Loans and Advances 13 2,688,045 -
{g) Other Current Assets 14 363,060 2358 981
TOTAL 28,683 470 22,356 025
See accompanying notes forming part of the 1
financial statements

Ir terms of our report attached.

For kP54 & ASSOCIATES LLP
Charlered Accountants
FRN: 124845WAN1

fan acdEE  §ov Q/

Shriram
Partner C
M No.112800 L
Place ; Ahmedabad e
Date : 21/05/2019

S

For and on behalf of the Board of Directors
FINSTARS CAPITAL LIMITED

Ar#m Mefe X W
BARUN MORE NISHA MORE

Director Diractor
DIiN-OTE05258 DIN-02878521

Placs : Ahmedabad
Date : 2470520182



FINSTARS CAPITAL LIMITED

{ Formerly known as Gopalka Motor Finance Limited )
Statament of Profit & Loss For the Pericd 01/04/2018 to 31/03/2018

Note| Forthe year For the year
Mo, ended ended
Pariculars 21 March, 2019 | 31 March, 2018
Rs. Rs.
i
1 |Revenue From Operation 15 | 2,40,51,87.089| 1,01,58.04,704]
2 |Ciher Income 16 . 7,649 4140
{A) Total Revenue 24061594 737 1,01.58.08 844
3 |Expenses
(a) Purchases of Stock in Trade 17 | 2.38.93,35.815| 1.03,04,58,048
{hiDacrease {{Increase)in Inventory of 18 1,97 68,328 (1,97,88,329;
Stock in Trade
{c) Employee Benefits Expense 19 42.67,051 3337576
{d) Depreciation Expense 8 44,921 =
{e) Financial Expenses 20 583 -
{fi Othar expenses 21 36,67 880 10,30,204
(B)Total expences 2307084578 1,01,50,57,49%
4 Profit! (Loss} before Tax{A-B) 91,10,159 7.51,345
§ |Tax expense:
Cumrent income Tax Expense for the 24 8h B42 281121
Pravision for Defferred Tax Exp 1,256 -
Add: Prior Period Tax Adjustment 2,332 G
Total 24, 89430 281,121
& Profit / {Loss) for the year (4 - 5) 66,200,729 400224
7 |Earnings per share {of Rs.10/- each):
{a) Basic 434 0.32
{b} Diluted 4.34 0.32

See accompanying notes ferming part of
the financial statements

In terms of our report attached.
Fork P 2 ] 8 ASSQCIATES LLP
Charterad Accountants

FRN: 124845WHAN 100

Shriram Ra N MORE
Fartner Director

M. No. 112800 DIN-07505258
Place . Ahmedabad Place : Ahmedabad
Date : 210572019 Dste : 21/05/2018

For and on behalf of the Board of Directars
FINSTARS CAPITAL LIMITED

é'** e
BARU

NI MORE

Dire;tﬂr
DIN-D2878931




NOT

FINSTARS CAPITAL LIMITED
{ Formerty known s Gopalks Motors Finanee Limited )

E: 1 NOTES ON ACCOUNTS

Significant accounting policies
Basis of accounting and preparation of financial statements:

These financial statements are prepared in accordance with Indian Generally
Accepted Accounting Principles (GAAP) under the historical cost convention ot
the accrual basis except for certain Bnancial instruments which are measured
at fair values. GAAP comprises mandatory accounting standarde as prescribed
under Jection 133 of the Companies Act, 2013 (‘Act’} read with Rule 7 of the
Companies {Accounts) Rules, 2014, the provisions of the Act {toc the extent
notified) and guidelines issued by the Securities and Exchange Board of India
[SEBI). Accounting policies have been consistently applied except where a newly
issued accounting standard is initially adopted or a revision te an existing

accounting standard requires a change in the accounting policy hitherto in use.

Use of estimates:

The preparation of the financial statements in conformitywith IndianGAAP
requires the Management to make estimates and assumptions considered in the
reported amounts of agsets and liabilities [including contingent liabilities) and
the reported income and expenses duning the year. The Management believes
that the estimates used in preparation of the financial statements are prudent
and reasonable, Future results could differ due to these estimates and the
differences between the aclual results and the estimates are recognized in the

periods in which the results are known / materialize.

Tangible Fixed Assets:

There are  fixed assets. Advance given against to be purchases of Fixed assets
are stated at cost. The cost comprises purchase price, borrowing costs if
capitalization criteria are met and directly attributable cost of bringing the asset
to its working condition for the intended use. Any trade discounts and rebates

are deducted in arriving at the purchase price.



FINSTARS CAPITAL LIMITED
{ Formerly known as Gopalka Motors Finance 1Limited i

D Depreciation:
Depreciation has been provided on the Basis of Useful Life of the Asset as
prescribed in Schedule II to the Companies Act, 2013, Depreciation. on additions
te assets during the vear is provided on pro-rata basis.

E Investments;
Investments, which are readily reslizable and intended to be held for not m{:;rf:
than one year from the date on which such investment are made » Are classified
s current investments. All other investments are classified as long term

investments.

F Valuation of Inventories:
Inventories are valued based on Cost plus accrued income or Net Realizable
Value Whichever is Less. Cost is determined on basis of first in first out methad.
The quantity and valustion is taken as certified and valued by the management.

G Revenue recognition:
Revenue is recognized to the extent that it is probable that the economic
benefits will flow to the compeny and the revenue can be reliably measured. The
following specific recognition criteria must also be met before revenue is
recognized.
a) Revenue from sale is recopgnized at the time of confirmation of deal. All
1ncome is accotnted on acerual basis.
b] Other Interest income is recognized on a time proportion basis, taking
into account the amount outstanding and the rate applicable.
¢] Any other item of revenue is recognized on accrual basis, unless

otherwiee specifically mentioned.




FINSTARS CAPITAL LIMITED
{ Formerly known ss Gopalka Motors Finance Limlicd )

H Foreign currency transactions and balances
Foreign currency transactions are recorded in the reperting currency, by
applying to the forcign currency amount the exchange rate hetwsen the

reperting currency and the foreign currency at the date of the transaction.

I Employee benefits:
Gratuity and leave encashment to Empioyee are Charged to Profit and Loss

Account, on the basis of Actual payment, on an year to year basis,

J Earnings per share:

The Company reports basic and diluted Earnings per share [EPS) in sccordance
with Accounting Standard 20 on “Earning per Share” issued by the council of
Institute of Chartered Accountants of India. Basic EPS is computed by dividing
the net profit or loss for the year by weighted average number of Equity Shares
outstanding during the year. Diluted EPS is corupiited by dividing the net profit
or less for the year by the weighted average number of Equity Shares
outstanding during the year as adjusted for the effects of all dilutive potential
equity shares, except where the results are in anti dilutive.

K Taxes on income
Current tax is the amount of tax payable on the taxable incoms for the year as

determined in accordance with the provisions of the Income Tax Act, 1961

Deferred tax is recognized, subject to the consideration of prudence, on timing
difference being the difference between taxable incomes and accounting income
that originete in one period and are capable of reversal in one or more
subsequent period. Deferred tax assets are recognized only when there is virtusl
certainty that sufficient future texable income will be available against which
such deferred tax assets can be reslized.

Deferred tax assets were recognized on the basis of virtual certainty explained
by the management.

L Provisions and contingencies:
A provision is recognized when the Company has & present obligation as a result
of past events and it {s probable that an outflow of resources will be required to
settle the obligation in respect of which a reliable estimate can be made.
Provisions {excluding retirement benefits} are not discounted to their present

value and are determined based on the best estimate required to settle the

obligation at the Balance Sheet date. N B//



FINSTARS CAPITAL LIMITED
{ Formedy known as Gopalks Molors Finanee Limited }

A digclosure for a contingent liability is made, when there is a poasible
obligation or a present obligation that may, but probably will not, require an
cutflow of resources. Where there is a possible obligation or 2 present obligation
in respect of which the likelihood of outflow or rescurces is remote, no

provisions or disclosure is made.

No provision has been made for liabilities which are contingent in nature but if

materigl, these are disclogsed by way of note.

II  NOTES ON ACCOUNTS :

1} Balances of Debtors, Creditors and unsecured Loans & advances are

subject to confirmation / reconciliation.

2] Cash Balances & Closing Stock is taken, valued and certified by the
management.

3} Figures have been rounded off to nearest multiple rupee.



FINSTARS CAPITAL LIMITED
{ Formerty known as Gopalka Motor Finance Lirited )

Annexture to Notes of Accounts

Note 2 . Shars Capital

Parficulars As et 3st March, 2015 As ab 2st March, 2048
Mumber of shares Number of
Rs shares Ra
(a) Autharised Capital
Equity 2hares of Rs. 10 pach with voting 20,00,000(  2,00,00,000 20,06,000] 2,00,00,000
rights
Zod0000|  2,.00,00,600] 20,00, 000 2,04, G0 000
{b) Iasued & Subseribad and fully paid up
Equity shares of Rs.10 each with voting 1626693 152685830 16,245 603 1,52 .86 930
right
Total 16.28'585| 1,52.85830 15,26 553 { 52 85,930
Deiails of Sherg capiial
Farticulars Dpening Balance | Fresh izsue Closing
Balarice
{A) Equity shares with voting dghts
Faor the Year ended 31st March, 2019
- Nurriber of shares 15,268,593 E 15,265,503
- Amournt (Rz.) 1,52 65,930 - 1,52 65 930
(B) Equity shares with voting rights
For the Year ended 31 March, 2018
- Number of sheres 775003  7.51.500 15.26,603
= Amount (Rs.) 750,930 75,15,000 1,52,65930

Details of shares held by each sharsholder hatding more than 5% shares:

Particulars Az at 3zt March, 2018 Aa gt 31st March, 2018
Mumber of shares | % holding in Mumberof | % holding in thet
hield thatclzes of | sharas hekd | class of shares
zhares
ng) ricth
Barun mone O45950 80% 815350 60%
Nigha more 6105683 40% £10593 40%

e B T
o)

g

-

ks -




FINSTARS CAPITAL LUMITED
{ Formerly known as Gopalka Motor Flnance Limited )

Notes forming part of the financial statements { Balance-Shesl ltems )

MNols 3 : BEeserves and surplus

A= at 31st March,

A at 31st  March,

Particulars 2015 2018
Es. Rs.
Surplus / (Deficit) in Statement of Prafit and Loss
Opaning balance G 83 265 653310
Add: Profit{ {Loss) durthg the year 86, 20,728 4,90,224
Less: Transfer to Special Rezerve {18,22,032) {1.50,268)
Balaince a3 at the end of the year §7,91,862 8,083,285
Securities Premium Account
Cpening halance 38,489,020 13,698,070
Add: On issue of Equity share during the year - 24,789,950
Balalnce g5 at the end of the year 38.49,020 38,49,020
Met Surplus in the Reserve Uss 451C of The RBI Act,
Opening balance 5.87,169 &,36,800
Add: Transfer from Profit & loss Account 18.22,032 1,650,269
Balalnes ag at tha end of the year 25,080,201 6.87,169
Total 1,21,50,182 55,290,454

Note 4 Long Term Borowings

As at 31st March,

As al 315t March,

Particulars 2018 2018

Hs. Rs.
Loan From Members 5.00.000 &.00.000
Total &.00,000 5,00.000

_@t& g -Trade Pa@as

As at 3ist March, 1A at 31st  March,

Particulars 2018 20158

Rs. Rs.
Creditors for Expehses 80,515 68,790
Total B0.E15 69,780

Nole & - Other current liabilities

As at 31st March,

Az at 31st March,

Pariculars 2018 2018

Rs. R=.
Statutory remittances 10,247 5.08.700
Other Liahilities 34, 640 42
Total 44 887 599,120




FINSTARS CAPITAL LIMITED

[ Formerly known as Gopalka Motor Finance Limited ]

Note 7 - Shorl-term ErOvISIonS

As at 31st March,

Asat3lst March,

Particutars 219 2018
Rs. Rs.
Provision - Others:
i} Provision for Income Tax 485,042 261,129
{ii} Provision for Exp 54,857 30,612
Total 550,509 251,733
e & fong ferm h & A ea-Einancing Activi
[ Asat3ist March [As al37st March,
Particulars 2018 2018
Rs. Rs;
Advances lo Parties 21,481,858 400,000
Tatal 21,481,858 404,000
Nots 10 Inventories
As at 31t March, | As at 31zt March,
FParticulars 2019 2018
Rs. Re.
Stock in Trade - 18,768,329
Total - 19,768,320
i) . Trade Racsivable
As at 31st March, | As at 31st March,
Particulars 2015 2018
Rs. Rs.

Trade receivables outstanding for @ period Leas than
six months from the date they were due for payment -
Unsecured , Considered Good

Others

Totaf
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Ngle 12 - Cash & Cash Egiuvalents
e e TR O

FINSTARS CAFITAL LIMITED
{ Farmerly known as Gopalka Motor Finance Limited )

A5 at 31st March, | Az at 318t March,
Particulars 2019 2018
Rz Re.
Cash on Hand 359 820 45,736
Balance With Schedute Bank 3,852,762 1,400,980
Total 4,052 642 1,947,716
Note 13 Sh@ Tern Loans and Adyances -Financing Activily
As at 31st March, | As at 245t Merch,
Parficulars 2018 2018
[=F} Rs,
Advances to Partles 2,320,922 -
Frovigion for Interest Ingome 288,123 -
Total 2,598,045 -
Note 14 : Other nt Assels
As at 315t March, | As at 31st  March,
Particulars 2019 2018
Rz Rs.
Frepaid Expenses 3,200 _ -
Balance with Govt. Authority 181,785 177,243
Other Advances 72,825 62,738
Cleposit 155,250 =
Totai 393,050 2329581




FINSTARS CAPITAL LIMITED
{ Farmerly known as Gopalka Motor Finance Limited ]

Natas forming part of the financial statements { Profit & Loss ltems )

Nota 15 Revenie From Dgera_tfong

As at 31st March, [As at 31st March,
Particulars 2019 2018
Ra. Rs.
Sales Revenue 2.40.33.35,862 1,0%,40,32.074
Interest Income 24,78 665 17,72,830
Other Business Income 372,582 -
Total 2.40,61.87,089 1,01.,58,04,704
Note 16 Other Incoms
As at 31st March, [As at 31st  March,
Particulars 2019 2098
Hs. Rs.
Interest on MF 6,732 4,140
Write off 917 F
Total 7,649 4,140
Note 17: Purchase of stock in frade
As at 31st March, [As at 31st March,
Particulars 2019 2018
Rs. Rs.
Purchase Exp 2,36,93,35 815 1,03,04,58,048
Total 2,36,93,35 815 1,03.04,58,048

MNole 18 : Changes in invontory of Stock in Trade

As at 31st March, |As at 31st March,
Particulars 2019 2018
Rs. Rs.
Opening Stock : Bonds & Share {As 1.87.68.32% S
Certified By Management)
Less: Closing Stock: Bonds & Shares(As - 1,87,88,320
Certified By Management)
Total 1,87.68,32% -1.597 68,329

MNaote 13 : Emplovee benefils eAQense

As at 3i1st March, |As at 31st March,
Particulars 2019 2018
Rs. Rs,

Salaries and wages & Bonus 7.49,426 1,67,500
Director Remuneration 34.80.000 29,15,000
Director Setting Fee 36,000 22,000
incentives - 2,735,000
Slaff Welfare Exp. 1,625 18,076
Tetal 42.67.051 33,337,576



FINSTARS CAPITAL LIMITED
[ Formerly known as Gopalka Motor Finance Limited )

Note 20 : Financial Expenses

As at 315t March, |As at 31st March,
Particulars 2018 2018
Rs. Rs.

interest Exps 583 2

Total 583 .
Note 21: Qiher sxponses

As at 31st March, [As at 31st March,
Particutars 2019 2018
Rs. Rs.

Audit Fee 20,000 20,000
Advertisement Charge 15,352 4572
AMC charges 19.000 17.550
Account Charges 1,888 1,080
Bank charges 4,892 1,785
Business Promotion Exp 3,899,776 1,40,700
Brokerage & Commission Exp 1,44,500 -
Collaction Cost 9,000 -
Conveyance Exps 44 132 33,620
Donation 51,000 1,26,000
Electric Charges 34,582 =
Legal Expanse 18,665 -
Membership Fees 30,680 -
Other Gst Exps 48,458 5,450
Office Expenses 1,168,084 12,810
Professiona! & Consultancy Fees 6,21,529 80946
Recuriment Exps 79,500 -
ROC Fees 10,800 45,500
Rent Exps 3,32,800 -
otationary & Printing Exps 1,14,728 S
Traveling Exps 14,88,450 4,898,430
Telephone & Exps 62,084 30,787

Total 36,687,880 10,30,204

Payment to Auditors - Dafi."-‘

As at 31st March, |As at 31st March,
Fartictlars 2019 2018
RS, RS.
(i} Payments to the auditors comprises
{net of service tax input credit, where
applicable):
As auditore - statutory audit 20,000 20.000
As audifars - Other Cerlificate fee 8,000 11,800 | .
Total 28,000 31,800/ -




NOTE - 22
RELATED PARTY DISCLOSURES

A WHERE CONTROL EXISTS

FINSTARS CAPITAL LIMITED
{ Formerly known as Gopatka Motor Finance Limitad

Name of the Party

Malure of Ralation

Note : There is no lransaclion with relaled party ; where contral is exist

8. NAME OF RELATED PARTIES AND DESCRIPTION OF RELATIONSHIP, WHERE TRANSACTION HAVE TAKEN PLACE

DURING THE YEAR:

= KEY MANAGEMENT PERSONMEL
Barun More Cirector
Nisha Mora Director

Umang Kurnar Thakkar

Ind. Dirsctor

- ENTERPRISES ON WHICH KEY MANAGEMENT PERSONNEL AND THEIR RELATIVE HAVE SIGNIFICANT INFLUENGE

Mame of the Party

Mature of Relation

G. DISCLOSURES FOR TRANSACTIONS WITH RELATED PARTIES DURING THE YEAR.

Nature of Transactions Enterprise on wey Management Enterprises on | Tatal
which Control Personnel. which Key
Exists. Managemarit
perscnne! and
their Relatives
have significant
influance.
Sitting Fees - 36,000 - 38,000
Remuneration - 34,80,000 - 34 80,000
0. DISCLOSURES FOR BALANCE QUTSTANDING WITH RELATED PARTIES
Mature of Transactions Enterprise on Keay Managsment Enterprises on Total
which Controf Personnel: which ey
Exisls. Management
personnsi and
their Reiatives
have significant
Influence.
MOTE - 23

The Compary has not received any intimation from “Suppliers” regarding their status under the Micro, Small and
Medium enterprises Development Act, 2008 and hence disclosure, if any, relating o the amount un-paid as the end
of yaar together with interest paid/ payable as required under tha said Act have not been furnished.




FINSTARS CAPITAL LIMITED

{ Formerly known as Gopalka Motor Finance Limbted )

NOTE - 24
Expenditure In Foreign Currency (Accrual Basis)
Earning in foreign Currency : NIL

As per our report of even date attached

FOR.KF 54 & ASS0OCIATES LLP
CHARTERED ACCOUNTANTS
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SHRIRAM RATAN LADDHA
FARTHNER
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For and on behalf of the Board of Cirectors

FINSTARS CAPITAL LIMITED
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BARLUMN MORE HISHA MORE
Direcior Director
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