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NOTICE

Notice is hereby given that the Annual General Meeting of the members of
the company will be held at the registered office of the Company on 10% Day
of July, 2018 at 10.00 A.M. to transact the following business.

ORDINARY BUSINESS:

1.

To consider and adopt the Audited Balance Sheet of the company as
at 31= March, 2018 and the Reports of the Directors and Auditors
there on.

To Ratify the appointment of M/8 K P 8 J & Associates LLP Chartered
Accountants, as statutory Auditors of the company to hold office from
the conclusion of this Annual General Meeting till the conclusion of
the next Annual General Meeting at & remuneration to be mutually
agreed between the Board of Directors of the Company and the
Auditors, in addition to reimbursement of all out of pocket expenses in
connection with the audit of the company.

NOTES:

l.

A member entitled to attend and vote is entitled to appoint a proxy to
attend and vote instead of himsell and the proxy need not be a
member.

The instrument of proxy should be deposited at the registered office of
the company not less 48 hours before the commencement of the
meeting.

BY ORDER OF THE BOARD
FINSTARS CAPITAL IMITED

Ven  Mre
RUN MORE

Place: AHMEDABAD [DIRECTOR]

Date: 13/06/2018 (DIN-O7505258)

Registered Office;

DfficeNo.5B 232ChittranjanAvenue, Intellect Heights
Girish Park Crossing, Nr Bengal Jewellery

KOLEATA Kolkata WB 700006 IN.



DIRECTORS’' REPORT

To,
The Members,

Your Directors have pleasure in presenting their Annual Report on the
business and operations of the Company and the accounts for the Financial
Year ended March 31, 2018.

1. FINANCIAL SUMMARY OR HIGH __L_]GI-ITEJ‘FEHFDRBH&EEE OF THE
COMPANY (STANDALONE)

The Board's Report shall be prepared based on the gtand alone financial
statements of the company.

MParticulars Vear ended 31% March, | Year ended 31% March, |
| __ 2018(RS) 2017(RS) |
Total Revenue 101,58,08,844 ' 4,71,983 .
Profit/ (Loss)  Belore 7,51,344 6,891 B
Depreciation and Tax .
Depreciation ) . = - _

| Profit/(Loss]  before 7,51,344 6,891 |
| taxes = . |
Provision For Tax 2,61,121 2,058

‘Deferred Tax _ | - . =T
Profit; (Loss) After | 4,90,223 4,833

Taxes | 1L _ |

2. DIVIDEND

There is no declaration of Dividend for the FY 2017-18 by the Company
because Directors of the Company has decided to retain the Profit for the
purpose of Further Expansion.

3. RESERVES

The Board of Directors of the company has transferred Rs. 150,269/- 10
the special reserve for the Financial Year 2017-18.



BRIEF DESCRIPTION OF THE COMPANY'S WORKING DURING THE
YEAR/STATE OF COMPANY'S AFFAIR

. Revenue from the operation of the Company for FY 2016-17 was Rs
471,582 /- which is increased to 101,58,04,704 /- for FY 2017-18. Net
Profit of Company for financial Year 2016-17 was Rs 4833 /- which is
increased to Rs 4,090,223/ for the FY 2017-18.

CHANGE IN THE NATURE OF BUSINESS, IF ANY

- There are following changes in the nature of Business of the Company.
Following clause by substituting sub clause 1,2,3,4,5 of clause III (A) of

the Memorandum of Association of Company:

Ta lend and advance money with or without security to such person, firms
or companies and upon such terms and subject to conditions as may seem
expedient and particularly te carry on the business as financiers and
investors and to acquire by purchase or otherwise, buy, underwrite,
subscribe for tender, exchange, hold, invest, scll, transfer, hypothecate,
dealing, dispose of any share, bonds, stocks, obligations, securities,
debentures, debenture stocks,, treasury hilla, perpetual bonds, inter
corporate deposits, properties, unigue bonds, mutual fund umnit,
eommercial papers, certificates issued or guaranteed by any company
constituted and carrying on business in India or elscwhere, any
Government, state, sovereign, central or dominions, state commissioners,
port trust, public body or other authority, supremc, municipal, local or
otherwise whether in India or elsewhere, financial institutions, banks,
insurance, companics, corporation, public sector undertaking and trust
whether in India or elsewhere provided that the company shall not carry
on the business of banking as defined in the Banking Regulation Act,
1049." To carry on in India or abroad the business of financing, money
lending, bill discounting, factoring, corporate lending to advance money
with or without securities; o provide finance to industrial enterprises; to
provide finance on the security of shares, stocks, bonds, debentures,
secuirities, fixed assets, current assets and any other properties/assets; to
participate in consortium finance with other institution or body corporate.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE
FINANCIAL POSITION OF THE COMPANY WHICH HAVE OCCURRED
BETWEEN THE END OF THE FINANCIAL YEAR OF THE COMPANY TO

WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF
THE REPORT

- There is no material change in business of company during the year.



T

8.

9.

DEPOSITS

There is no acceptance of deposits by the Company during the Year.
STATUTORY AUDITORS

To Ratify the appointment of M/3 K P § J & Associates LLFP Chartered
Accountants, as statutory Auditors of the company to hold office from the
conclusion of this Annual General Meeting till the conclusion of the next
Annual General Meeting at a remuneration to be mutually agreed between
the Board of Directors of the Company and the Auditors, in addition to
reimbursement of all out of pocket expenses in connection with the audit of
the company.

EXPLANATION ON AUDITOR' REMARHKS

Auditor haed not made any qualification or did not make any adverse
remarks in their report regarding financial statements. Therefore, there is no
need for any clarification or any comment on Auditors Report.

EXTRACT OF THE ANNUAL RETURN

The extract of the annual return in Form No.MGT - 9 shall form part of the
Board's report.

10. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND

FOREIGN EXCHANGE EARNINGS AND OUTGO

The Company does not fall under any of the industries Covered by
Companies [Accounts) Rules, 2016.Hence the requirement of disclosure in
relation to the Conservation of Energy, Technology Absorption and loreign
exchange earnings and outgo are not required.

11. CORPORATE SOCIAL RESPONSIBILITY (CSR)

The Company does not fall under sectionl35 of Companies Act, 2013 so
there is no requirement of disclosure of regarding Corporate Social
Responaibility.



12. DIRECTORS

A. Chanpes in Directors and Key Managerjal Personnel

- Following changes have been made regarding Directors of the Company

Date | Name of Directors Appointment/Resignation
26/04,/2017 | Nisha More Appointment
26/04/2017 | Barun More | Appointment

. 21/08/2017 Unmnglrmmar Thakkar | Appointment

1 21/08/2017 | Ashok Kumar Gopalka | Resignation

B. Declaration by an Independent Director(s! and re- appointment, if any |

Mot applicable
C. Fo A uation
- Not Applicable
13. NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

Fu!iﬂ'mﬂg Board meetings held during FY 2017-18

DATE oF HEETIHG

(30/04/2017

| No, of Directors Praunt

04/05/2017

26 /05,2017

08/06/2017

07/08/2017

|

16,/08/2017

17/08/2017

[21/08/2017

20/09/2017

D7/12/2017

[10/03/2018

taltales [colco o it e

14, AUDIT COMMITTEE

_There is no applicability to constitute of Audit Commiitiee,



15. DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM FOR
DIRECTORS AND EMPLOYEES

There iz no Applicability of Establishment of Vigil Mechanism for
Directors and Employees,

16. NOMINATION AND REMUNERATION COMMITTEE

- There is no applicability for constitution of Nomination and
Remuneration comimitiec,

17. B RS OF LOANS, GUARANTEES OR INVEST
SECTION 186

- There is no Loans, Guarantees or Investments made by Company
during the financial Year 2016-17.

18. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES

- There is no contracts and arrangement with related party under section
188 of Companies Act, 2013

19. DIRECTORS’ RESPONSIBILITY STATEMENT

The Directors’ Responsibility Statement referred to in clause (g of sub-

section (3) of Section 134 of the Companies Act, 2013, shall state that-—

A. in the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation relating to
material departures;

B. the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable
and prudent so as to give a true and fair view of the state of affairs of
the company at the end of the financial year and of the profit and loss
of the company for that period;

C, the directors had taken proper and sufficient care for the maintenance
of adequate accounting records in accordance with the provisions of
this Act for safeguarding the assets of the company and for preventing
and detecting fraud and other irregularities;

[, the directors had prepared the annual accounts on a going concern
basis; and

E. The directors had devised proper systems to ensure compliance with
the provisions of all applicable laws and that such systems were
adequate and operating effectively.




20. DISCLOSURE UNDER THE SEXUAL HARRASMENT OF WOMEN AT
WORK PLACE(PREVENTION, PROHIBITION AND REDRESSAL]
ACT.2013

-There is no sexual harassment of Woman Iin Company S0 non
applicabilicy of this act.

21. ACKNOWLEDGEMENTS

An acknowledgement to all with whose help, cooperation and hard wark
the Company is able to achieve the results.

For and on behalf of the Board of Directors
FINSTARS CAPITAL LTD.

Place: Ahmedabad [
Date: 13/06/2018 {y’\ i M

BARUN MORE NISHA MORE
DIRECTOR DIRECTOR

{Din No. 07505238 (Din No. 02878931)



FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

as on financial year ended on 31.03.2018

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12{1) of the
Company (Management & Administration ) Rules, 2014,

I REGISTRATION & OTHER DETAILS:

i lom UG5100WR1089PLO046283

ii Reglstration Date I7/02/1985
AHNSTARS CAPITAL LIMITED

i Mame of the Company

Category/Sub-calegory of the Company

| Company Limited by Sharesfindian

v Mon-Government Company
CfficeMo.58 232
Bddrese of the Ragistered affice Chittranjaniwvanue intellect Heights
& contact details Glirish Park Crossing,Nr Bengal
W Jewretlery, Kolkata WE 700008 1N
wi Whether Hsted company Unlisted Company
Mame  Address & contact details of tha N
Wil Ragistrar & Transfer Agant, if any,
i PRINCIPAL BUSIMESS ACTIVITIES OF THE COMPANY
All the business acthities contributing 10% or mere of the total turnowver of the
5L Mo Name & ‘Du:rlptﬁm of main NIC Code of the  {% to total tumover
productsfservices Product / service |of the company
i Security Dealing Activity 67120| 100%
1] PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES
HOLDING /S % OF | APPLICAR
Sl Mo MName B Address of the Company CIMN/GLM SUBSIDIARY S SHARES LE
| ASSDCIATE HELD SECTIOM
i NOT APFLICABLE »




I SHAREHOLDING PATTERN {Equity Share capital Break up as % 1o total Equity)

il Category-wise Share Holding

Category of Shareholders | Mo, of Shares held at the beginning of the year | N, of Shares held at the end of the
ar
Demat Physieal Total % of | Demat| Physical Total | % of Takal
Total Shares
Shares
A. Promoters
(1] Indian |
a) IndlvidualHUF Wil 775093 TTE093 10000%, ME | 1526543 [ 1526543 §9.99%
b} Cemtrat Govt.or Nil | ' - \ ; ;
$tate Govt. i M M M Mil Mil Mil il
¢} Bodies Corporates Hil il Mil il Nii Nit Mil Nil
di Bank/F it il Mi il Hil il il il
&} Any other Ml Mil Mil Mil Nil Hil il mil
SUB TOTALYA) (1) Ml 775053 775003 | 100.00%| il | 1526543 | 1526543 | 0D.99%
{2) Forelgn
a) MR- Individuals il Ml Hil Hil Ml Hil H;1I_ . I"M
2] Qther individuais Ml Mil il Bl Ml M Ml M
£) Badies Corg. pi Hil il Ml Mil Ml Ml Mil
o) Banks/Fi Ml i il Ml Mid Mil Nl Mii
e} Ay other, Wil Nil il Ml Ml Nl il Ml
SUB TOTAL (4] {2) Nit il Ml TH Nil it | Ni Nil
Total Shareholding of
Promoter il 75083 | FEsIEE 0000 Ni 1526543 | 1526543 | 99.959%
[Al= [A)1)+{A)(2)
‘B, PUBLIC SHAREHDLDING
(1] Institutions
a) Mutual Fungds il il il Ml il il il il
b Barks,/Fl Mil il Ml Ml il il il il
€} Cenntral govt Ml Mil il Mil kil Ml Ml Mil
d] Srate Govt, Mil il Mil il il il Ml il
&) Venture Capital Fund Ml Wil Ml Mil il Wit Al Wil
_!E._I.I'I._E..I_Jrarlﬂtl: Comprarnies Ml Mt Ml Mil Mil MiE Ml r_':li:'
g} FlIS Wil Ml Ml Nl Ml Ml mil Ml
h] Foreign Vent
¢ERCA e Nt Nl il I T Nl it
Capital Funds
i) Others [specify) Nil Nil il A Nil T T il
SUB TOTAL {B){1): |
{2) Non Institutions
#] Bodies corporates Bl il hiil Kil Ml il Hil Bl
i} Indian wil Ml . Kl Wil il Ml Hil Ml
lii) Cversess il Wil | il Nil | W Nil Hil il
!bl' Intividuals il Bl il Hil Ml Ml Mil M|




il Individual shareholders

holding naminal sharg il il il Hil HEl 50 a0 o1 |
capital upto As.1 lakhs

I} Indiviguals sharebolders

hokding nominal share : : i ; i ; :
capital in excess of Bs. 1 il il Wil N Hi il il il
lakhs

) Others [specify] Hil il MEl il il il il Hil

SUB TOTAL {B}{2): Nil NIl NIl il Nl 50 50 0.01
Total Public Shareholding il il Hil Hil kil Hil Bl Mil
{{B)= (B)1H{B)2]

€. Shares held by

Custodian for il Nl il Pl il Ml il M
GDRs & ADRY i
Grand Total (A+B+C) Nl 775093 | 775083 | 100% | Nii | 1526593 | 1526583 100% |




iy

SHARE HOLDING OF PROMOTERS

[5 4o Sharehalders Name Shareholding at the | Shareholding at the
hegpirming of the year end of the year
o0 of shares |% oftotal  |% of shares Em:t E!-inllrnﬁi % of shares
f shares pledged ishares shares
af ke aricumbered ta of the encumbered to
coPIpanmy iotal shames El:ﬂrl'lﬂﬁl' [total shares
1 shok Gopalky 333520 45.58% i I | 1'-II| Hil
2 i Sapal ks S&500 T 45 Al Hd | Mil Ml
3 [Seinei dini Gopalia 17400 2.24% Mt T T Nl
] Ilamia Gogpakika 45000 5.81% A Wl Wil Ml
5 Aahck Gegalka HUF F7500 L1.29% o L | Hil W
B |Piyush Gopalka 213773 17.58% il Nl | il Ml
Pivush Gopalka {80 |
i Hil M
7 [ Sarvitr] Gopakia | 100 bt g w1
B |Barum More M Al [ 915940 | B0.00% i
&  |Nisha Mars Mi__ | W Nil 610533 | A000% Ml
Tekal FTR093 100003 il 1526543 : 100000 Bl
|iil} CHAMGE IN PROMOTERS' SHAREHOLDING | SPECIFY |E THERE IHH.'IE‘FHHEE!
5L Mo, Ehare holding o1 tha Curnisatios Share boldng
| beginning of the Year during the year il
| Mo. of Shares [% oftotsl  |Noolshares  |% of total
charas ol ghares of
i1 the
1
£ompany CosngEany
LAL ke beginning of
i TrEisa 10000% 775093 SOTM
the year
fatn wisn
Increase fosmease in
Fiomoters Shane
kalding during the
yaar specifeing the o 0.00% 751500 48 T
reascng far
Fcreniefdeiragne
g
allcimient ftransierba
niusreaat m_ﬂ_lrl:_;'ﬂ:}
o ol e 775098 100.00% 1326553 100 00%




A

shareholding Pattemn of top ten Shareholders [other than Diracors, Framoters & Molders of GDRS & aDRs)

5l No

shareholding at the end of

Cumubative Shareho

For Each of the Top
10 shareholdars

Mo.of shares | % of total
shares of
the

company

Mo of shares | % of total
shares of

the
campany

&t the beginning of
the pear

W&

HA MA

’uHutmantjt:wlufm

Diate wise
incressn/decraase in
Promoters Share
holding during the
year specifying the
reasong for
increasefdecrease
(e.g.

Aus/swast equity et

ML MIL

k-1 0.01%

At the end of the year
jor an the date of
separation, i
separabed during the

yEdr)

v} Shareholding of Directors and Key danagerial Personnel

=

Cumidative Sharehalding |

Shareholding af the
beginning of the year during the year
%ol 1otal ol total
ar. M Faricuiars
shares of Ehares of
mo. of Shares he Mo, of Shares | ik
LOmEny company
] BAAUN MORE =
W ot ol oo ags00| sS04
the yeas |
Date wisa Incraase
Decreasa in Prometers
Share holding during .
the yesr specifying the| Incroase in Share capital
2 repsons for Increass /| due to Allotment of Kew 450,900 49.32%
Decrease (a8, Equity shares,
allatrrant [ transfer §
bonus | sweat equity
atcl
3 {ar the end of the year | ] 0.00%, 016,000 100.00%
(B]  |WNSGHA MORE
y  (AeE i o 0.00% 3000030 E0.TTH
| the year i




Data wise Increase
Dacrapse in Promatless
Shase holdng during
thie year specifying the|  Increase in Share capital
2 peasons for Inerezs J | due todllotment of Hew 3,000,600 49.23%
Decrease (2.8, Equity shanes,
allabrment [ transfer /
bonus | sweat equity
etel
3 ot the end of the year 0 0.00%) 6,10:553| 100.00%
i .
DETAILS OF SHARE TRANSFER
Pt Mame of [ Number of | Name of Mumber
o transfene shares Transferee | of chares
? bk k )
Lmar
F2017 09,593 09,993
2905 20 Gonalia 3,09, Hisha Mone 309
2 25052017 ; 43337 43327
Gopalka
Barun Mong
3 29/05/2017 Annu Gogalka S0 Barun More
8 sefosjzonr | 213773 113773
Gogalka Barun More -]
Siweltrt Devi
5 1750 17500
_5 200052017 | lka Barun Mare
Mamta
G 7 5
29004,/ 31 Gopaka 45000 I— 5000
20572007 Bxhiok kuntar 7500 a7
7 Gopalka Barun More
! Ashwin 10
8 30/06/2017  |Barun Mare 10 |Nethubhai Pag
g szhoshbhal 10
A0y05 2017 Barun More 1d Hathubhal #agi
10} Uidaybhai 10
30/06/2017  |Barun More 10 |Mathubhai Pagi
11 Tinakhai 10
A0y08y 2017 Barun Wore 10 Hathubhal Pagi
12 i 10
| 30/06/2017  |8arun Mare 10 [Udaybhai Pagl
ALLOTMENT DETAIL
Kama of EI
subscriner | Mo, of Shares Alloted |value of SherelPalleNo |
Barun Mare 450,900]  59,96,970) B!
Mizha Mare 3.00,600] 3997380 7
TOTAL 7.51.800] 9904950




W INDEBTEDMESS

Indebtedness of the Company including interest autstanding/accrund but not due for payment

Segured Unsecured Deposits Total
Loans Loans Indebtedne
encluding &5
deposkts
Indebtness at the beginning ol the
i] Brincipal Amouwnt - 11,00,000 = _}_J;._Fﬂ.m
i} Interest due bat not paid E -
iii] Interedr accrued but not due ) E :
| :
Tmlﬂ_*ﬂ-}ﬂl 11,00,000 - 11,000,000
I
Change in Indebtedness during the
Additions - £
Reduction &, i, 6,00, 000
Net Change < -6,00,000 -6,00,000
lindebtedness at the end of the i
|ﬂrun::i|nlnir -
i} Principal Amount 5,00,000 5,00, 000
i) Interest due but not paid = = ; = -
lii} Interest acerued but net due - I e
| E .__
Total (i) 500,000 | - 5,00, 00K

Wi REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A, Remuneration to Managing Director, Whole time director and/for Manager:

5l.Na Particulars of Remunaration Name of the MD/WTD/Manager Totsl
1 Gross salary |
[a) Salary 85 per provisions
cortalned in section 17[1)
of the |ncaeme Teo 1951,
|l
[bi Value of perguisites u/fs
1712} of the Incorme tax Act,
1961 Ml
e } Profits in fieu of salary
under secthon 1743} of the
Income Tax Act, 1961
il
7 |Stock option ] NIl
3 [ Sweal Bquity ik
Commissian| il
as % of profit
5 Others, plealse spacify il
Total [A) il

Celiing as per the Act




B. Remuneration te other diractors:
SlNo | Particulers of Remuneration " Nome of the Dicectors |
UNANGEIMAR

1 Independent Directors o’ THAKEAR | Tatal
la) Fze for attending board commities ' |
meetings Ml Il Ilﬂlﬂ’] 23000
{(b} Commisslon Ml [l Mil wil
lic } Dthers, please specify | byil [mit wil Nil
Total [1} : il Inil ) 21000] 22000

1 |Ower Noa Executive Directors NISHA MORE | BARUN MORE
{a] Fee for sticrding
{board committieg meetings il il Hil Kl
b} Commission il Mil MUl Ml
(e ) Others, please specify.  [REMUNARATION 1375000 1540000 N# 2915000
Total (2 T Nl il Nil
Total (B]=[142] | 1375000 1540000 | Nil 1537000
Tatal Managerial Remuneration
|Overall Cieling as per the Act. £




Wi PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCES
Type Sectionof |Brief Details of Authority  |Appeall made
the Deseription | Penalty/Punish  |(RD/NCLT/C |If any (give
{Companies ment/Compoun |ourt) details)
Act ding fees
imposed
A, COMPANY
Fenalty N/ A N/ & N/A M/A N/A
Funishment N/A M/ M/ A M/ Nf&
Compounding N/ M/ A N/& M/A N/&
B. DIRECTDORS
Penalty | Na N/A M/A __N/A M/A
Punishment NfA N/A N/ NJA N/A
Compounding N/A WA NSA NS A L)
C. OTHER OFFICERS IN DEFAULT
Penalty My M/ M/A /A M/
Punishment NJA MSA N/A N/A N/A
Compounding N/A NA N/A NSA M/A

For and on behalf of the Board of Directors
FINSTARS CAPITAL LIMITED

{kyu..-.. Visro.

Director




708, Samruddhi, Opp. Sakar - lll, Nr. Income Tax Cirgle, P. O. Navieevan,
Ahmedabad-14, # Phone @ (O) 079 - 30022545 & (M) 9426011185
E-mail : kpsigroup@gmall.com ¢ 4 % Website www.kpsjca.com

Independent Auditor’s Report

To

The Board of Director,

FINSTARS CAPITAL LIMITED
(Formerly known as Gopalka Motor Finance Limited )

Report on the Financial Statements

We have audited the accompanying financial statement of FINSTARS CAPITAL
LIMITED, which comprise the Balance Sheet as at 31¢ March, 2018 the
Statement of Profit and Loss for period ended on 31# march, 2018, Cash Flow
Statement and a summary of the significant accounting policies and other

explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matiers stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation and
presentation of these standalone financial statements that give & true and fair view
of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies [Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting “policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and

presentation of the financial statements that give a true and fair view and are free

[rom matcrial misstatcment, whether due o frad or error.

L A
willlm

Wabsite : www kpsjica.com



Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India. Those Standards require
that we comply with the ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from

material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the financial statements. The procedures selected
depend on the auditer’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers the internal control
relevant te the Company’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriatencss of
accounting policies used and the reasonableness of the accounting estimates
made by the Management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate

to provide a basis for our audit opinion.

Opinion

In cur opinion and to the best of our information and according to the
explanations given to us, the financial statements give the information required by
the Act in the manrer so reguired and give a true and fair view in conformity with
the accounting principles gencrally accepted in India:
al In the case of the Palance Sheet, of the state of affairs of the Company as al
31% March, 2018,
b) In the case of the Statement Of FTONL and LUSs, LLIC prrofl of the Sompany fos
the period ended 31st March, 2018, / é &

i
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¢}

In the case of the Statement of Cash Flow, Cash Flows of the Company for

the period ended 315 March, 2018.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies [Auditor's Report) Order, 2016 (“the Order”)
issued by the Central Government of India in terms of sub-section (11} of section

143 of the Act, we give in the "Annexure A", a statement on the matters specified

in the paragraph 3 and 4 of the order; and

2. with respeet to the adequacy of the internal financial controls over financial

reporting of the Company and the operating effectivencss of such controls, refer to

our separate report in “Annexure B”,

we report that:

a)

b

c)

d)

We have obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

In pur opinion, proper books of account as required by law have been kept
by the Company so far as it appears [rom our examination of those books,

The Balance Sheet and the Statermnent of Profit and Loss dealt with by this

Report are in agreement with the books of account.

In our opinion, the Balance Sheet and Statement of Profit and Loss comply
with the Accounting Standards specified under section 133 of the Act, Read
with Rule 7 of Companies [Accounts) Rule, 2014,

on the basis of the written representations received from the directors as on
31 March 2018 taken on record by the Board of Directors, none of the

directors is disqualificd as on 31 March 2018 from being appointed as a
s
o

director in terms of Section 164 {2) of the Act; and



f) with respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors] Rules,
2014, in our opinion and to the best of our information and according to the
explanations given to us:

iy the Company has disclosed the impact of pending litigations on its
financial position in its financial statements

ii) the Company has made provision, as required under the applicable law
or accounting standards, for material foreseeable losses, if any, on
long-term contracts including derivative contracts

iii) There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the

Company.

For, K P 3 J & ASSOCIATES LLP
Chartered Accountants
FRN:124845W /W 100209

SHRI RAMRATAN LADDHA
PARTNER

Membership No.: 112900

Place: AHMEDABAD
Date: 13/06,/2018



The Annexure - A referred to, in the Our Report of even date to the members
of FINSTARS CAPITAL LIMITE on the accounts of the company for the
period ended 31tk March, 2018.

On the basis of such checks as we considered appropriate and according to the
information and explanation given to us during the course of our audit, we report
that:

1. (a). The company has maintained proper records showing full particulars

including quantitative details and situation of its fixed assets.

(b). As ecxplained to us, fixed assets have been physically verified by the
management at reasonable intervals; no material discrepancies were noticed

on such verification.

(c). According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the title deeds of
immovable properties are held in the name of the Company.

2. (a) The Inventory being stock-in-trade of securities [ most of held in
dematerialized form) has been verified during the year by the managemenl
with the holding certificates from the respective depositories. [n our opinion,
the frequency of verification is reasonable.

(b} In our opinion and according to information & explanations given to us
the procedures of physical verification of inventories in dematerialized form
followed by the Management is reasonable and adequate in relation to the

size of the company and the nature of its business.

[c] The Company has maintained proper records of inventories and no

material discrepancies were noticed on physical verification,

3. The company has not granted any loans, secured or unsecured to companies,

firms or other parties covered in the register maintained under section 189

of the Companies Act.




4. In our opinion and according to the information and explanations given (0 us,
the Company has complied with the provisions of section 185 and 186 of the

Act, with respect to the loans and investments made.

5. The Company has not accepted any deposits from, the public covered under
section 73 and 74 of the Companies Act, 2013,

6. The Central Government has not prescribed the maintenance of Cost records
under Sub-Section (1) of Section148 of the Companies Act 2013, in respect
of the Company’s products.

7. (a) According to the records of the company, undisputed statutory dues
including Provident Fund, Employees’ State Insurance, Income-tax, Sales-
tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty, cess to the extent
applicable and any other statutory dues have generally been regularly
deposited with the appropriate authorities. According to the information and
explanations given to us there were no outstanding statutory dues as on
31th March, 2018 for a period of more than six months from the date they
becamne payvable.

(b) According to the information and explanations given to us, there is no
amounts payable in respect of income tax, wealth tax, service tax, sales tax,
customs duty and excise duty and any other statutory dues which have not

been deposited on account of any disputes.

8, Based on our audit procedures and on the information and explanations
given by the management, we are of the opinion that, the Company has not

defaulted in repayment of dues to a financial institution, bank,

9. The Company did not raise any money by way of initial public offer or further
public offer {including debt instruments| and term loans during the wear.

Accordingly, paragraph 3 (ix) of the Order is not applicable.

ATl |
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10.  According to the information and explanations given to us, no material fraud
by the Company or on the Company by its officers or employees has been
noticed or reported during the course of our audit.

11. In our opinion and according to the information and explanations given to us,
the company has paid/ provided managerial remuneration in accordance with
the reqguisite approvals mandated by the provision of section 197 read with
Schedule V to the Act.

12. In our opinion and according to the information and explanations given to
us, the Company is not a nidhi company. Accordingly, paragraph 3ixii) of
the Order is not applicable.

13. According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related
parties are in compliance with sections 177 and 188 of the Act where
applicable and details of such transactions have been disclosed in the

financial statements as required by the applicable accounting standards,

14. According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has made
preferential allotment or private placement of shares or fully or partly

convertible debentures during the year.

15. According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered

into non-cash transactions with directors or persons connected with him,

Accordingly, paragraph 3(xv) of the Order is not applicable.




16. In our opinion and according to the information and explanations given o
us, The Company is registered under section 45-IA of the Reserve Bank of
India Act 1934,

For, K P S J & ASSOCIATES LLP
Chartered Accountants
FRN:124845W /W LOD20G

SHRI
PARTNER
Membership No.: 112900

RAMRATAN LADDHA

Place: AHMEDABAD
Date: 13/06/2018



Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
FINSTARS CAPITAL LIMITED (‘the Company”) as of 31 March 2018 in
conjunction with our audit of the standalone financial statements of the Company

for the year ended on that date.
Management's Responsibility for Internal Finaneial Controls

The Company's management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India [1CAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's pelicies, the safeguarding of its asscts, the
prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.
Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued
by 1CAT and deemed to be prescribed under section 143(10) of the Companies Act,

23013, to the extent applicable to an audit of internals




applicable to an audit of Internal Financial Contrels and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such

controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and
their operating effectiveness. Qur audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial

statemnents, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the Company's internal financial

controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures
that (1} pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company;
(2} provide reasonable assurance that transactions are recorded as necessary 1o
permit preparation of Gnancial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are

£TSE0eT
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of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquigition, use, or disposition of the company's

assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at 31 March 2018,
based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the
Guidance Note en Audit of Internal Financial Controls Over Financial Reporting
igzued by the Institute of Chartered Accountants of India.

For, KP S J & ASSOCIATES LLP
Chartered Accountants

FRN:124845W /W 100209

SHRI RAMRATAN LADDHA
i PARTNER
Place: AHMEDABAD Membership No.: 112900

Date: 13/06/2018




FINSTARS CAPITAL LIMITED

| Formerly known as Gopalka Motor Finance Limited |
Cash Flow Statement for the year Period 01/04/2017 to 3110372018

[Agmoant in Ba |
Year ended Tear ¢nded |
ey March 31,3018 Mareh 31,2017
Coah Flows From Operating Activitles
Mer Proft before Tax 7,501,344 B.AM
Adpistments for -
Cepreciation & Amortsation -
Finpninl cost ]
Interest Incame ERELY
Orperating Profit before Working Capital Changes TAT.204 b,8%1|
Maovement i Working Capital :
[Inereans|f Decraass in Inventorics (1,97 &8 334) 1
{Increass| ) Decrease in Trade Receiahle 14,356,750 32,79,660
(Imerunne] f Decresnne in Bhort Term Loane and Advances {3,23,345) (6677
Increase /[Decrenns] in Trade Payables 63,790
Incrense/{Decrease] in Other Current Liabdities 550,553 1
Increase/[Decrense] in Other Provisions 20,000 -
Cash generated from/{used in| operations (LT L07.037) 3-‘2.1"3.3-':"55
Darect Lises paid - 2,058
Mer cash Mow e used o] sperating activites [N (1.7 E07.437)| 33,77.817
Caxh Flows From [Investments Activities
Purchase Of Fixed Arsels =
Interest Reomived 4,140) .
{Increase]  Decrease in Loag Term Loan & Advancrs 3&.?5.0‘35; (84,7 5,008H
(Increase) / Decrease in Ciker Moo Current Assets 61,000] 4%
Mot cash fow from/jused in} investing activisies " 81,040,148 [84, 75,008}
Cash Fliows From Financing Activities
Prucesds [rom imncrease of Share Capital 4,94, 9508 ;
Prucesds Fom Long Term Borsowings ﬁM.ﬂWIi 11,00,y
Proceeds lrosn Shart Term Borrowings - (1741 362
Finamdcs Cast ___E -
Net cash generated, (used in) financing activities fch 44,04,950 (6.41,363
Met increass/ |decraaae| In cagh and cash equivalents (A=) .’-.'.!‘.".'E-TQ'; [58.56,554})
ii,'_ﬂah a,nd_ﬂf.:,ﬁ equivalents &l beginning al the year 14,220,045 '?2.7"5.59"':5'
| Cash and cash equivalents at end of the year 19.47.715 4, 20.045

Naoles:

| The ceeh flow statement has been prepared under mdirect method ns per Accounting Standard -3 "Cash Flow Statesaent®

natified in Companies (Asconnting Stnndacds) Fules, 2006

1] Figures in brackets repeesent outflows.

{iil; Previous year Ggures have been recastrestaied wherever necesansy.

A& et Ok Feport of even date
For KP 3 J & ASSOCIATES LLP
Chiasters] AccounTants

FRMN: 124805 ) W 1005

Shriram Laddha
(Parmer|

W M, 1 12000

Flace : Ahmedabid

Date : 13/ D6/2018

Far and on benad of the Bourd of Direciors
FINSTARS CAPITAL LIMITED 7

lirfv* Whep o

BARLN MORE ZHA MORE
Drirectar DarecTar
DIM-0T 35255 DIN-2a7ansL

Pigoe : Ahmedabod
Diaste : 13062018



FINSTARS CARPITAL LIMITED
{ Formerly known as Gopalka Motor Finance Limited )

Balance Shaat As on 31/03/2018
Mote|As at 31st March,[As at 31st March,
Particulars Mo, 2018 2017
Rs. Rs.
A |[EQLITY AND LIABILITIES
1|Sharaholders' funds
{a) Share Capital 2 1.52 85,030 77.60.830
({b) Reaerves and Surplus 3 5520453 25,560 280
2|Non Current liabilities i
(8) Long term Borrowings 4 | §,00,000 11.00,000
J|Current liabilities
(a) Trade Paybles 3 ; 85,700 i
(b} Other Current Liabilities 6 590,732 9,179
(c) Shori-term provisions T 291,121 10,000
TOTAL . E;E.ﬁﬁlﬂzﬁ 1,14, 20 389
B |asgsgTe L
1|Nan-current assets
(&) Other Non Currents Investment B - 61,000
(b} Long term Loans & Advances 8 | 4,00,000 84,75,008
2| Currant aszats
{a) Inventories 10 1,97 68,329 -
(b} Trade Raceivable 11 - 14,568,750
() Cash and cash sguivalenls 1z | 1947716 14,200,045
(d) Short term Loans and Advances 13 | 2,35 881 16,586
TOTAL | 2,23 58,025 1,14,29 389
See accompanying notes forming part of 1 |
the financial slatemants | =

In terms of our report attached.

ForK P S J&ASSOCIATES LLP
Chartered Accountants
FRM: 124845V,

ShrranfR
Farinar

M Mo 112800 ]
FPlace : Ahmedabad r";
Date ; 13/06/2018

For and on behall of the Board of Directors
FIMSTARS CAPITAL LIMITED

P

v-- Mae
BARLIKN BMAORE MISHA MORE
Director Director
DIN-07506258 DIM-D28 78031
Place - Ahmedabad
Date : 1310652018




FINSTARS CAPITAL LIMITED

{ Formerly known as Gopalka Motor Finance Limited )
Statement of Profit & Loss For the Peried 01/04/2017 to 31/03/2018

Note| For the year For the year
MNa. endad ended
Particulars 31 March, 2018 | 31 March, 2017
Fs. Rs.
1 |Revenue From Operation 14 1.01.58 04,704 471,582
2 |Other Income 15 4140 401
(&) Total Revenue 1,01,58,08 844 471,983
3 |Expensos
(@} Purchases of Stock in Trade | 16 | 1,03,04.58.048 -
(b)Decrease H{increase)in Inventory of | 17 (1,97 68,329) -
| Stock in Trade
{c) Employee Benefits Expense 18 33.37.576 2.17.500
(d) Financial Expenses 19 = 26,744/
{e) Other expenses 20 10,330,205 2,.20.848
(B)Total expensas 1.01,50,57 500 465,082
4 Proft! (Loss) before Tax(A-B) 751,344 & 891
5 |Tax expensa:
Current tax expanse for current 281121 20588
year
Add: Prior Paried Tax Adjustment |
Total 251,121 | 2,058
6 Profit / (Loss) far the year (4 - 5) ¢.90223 4,833
7 |Eamings per share (of Rs 10/- sach):
(a) Basic D22 001
{b) Dilutad 0.37 0.01

See accompanying notes forming part

of the financial statements

In terms of our report atlached,
For K P 5 .J & ASSOCIATES LLP

Chartered Accountants
FRN: 124845W/W100

Shriram Ramfatan Laddha
Pariner

M. No. 112900
Place : Ahmedabad
Date - 130672018

Far and on bahalf of the Board of Directors
FINETARS CAPITAL LIMITED

| F— @%’
NI MORE

BARLUN MORE

Diractor Director
DIN-07505258 DIN-D2878531
FPlace : Ahmedabad

Date : 13062018



NOTE:

A

FINSTARS CAPITAL LIMITED
i Formerly known as Gopalka Motor Finance Limiced )

ON ACCOUNTS

Significant accounting policies

Basls of accounting and preparation of financial statements:

These financial statements are prepared in accordance with Indian Generally
Accepted Accounting Principles (GAAP) under the historical cost convention on
the accrual basis except for certain financial instruments which are measured
at fair values. GAAP comprises mandatory accounting standards as prescribed
under Section 133 of the Companies Act, 2013 {"Act] read with Rule 7 of the
Companies [Accounts] Rules, 2014, the provisions of the Act (o the extent
notified) and guidelines issued by the Securities and Exchange Board of India
{SEBI). Accounting policies have been consistently applicd except where a newly
issued accounting standard is initially adopted or a revision to an existing

accounting standard requires a change in the accounting policy hitherto in use.

Use of estimates:

The preparation of the financial statements in conformitywith IndianGAAP
requires the Management to make estimates and assumptions considered in the
reported amounts of assets and liabilities (including contingent liahilities] and
the reported income and expenses during the year. The Management believes
that the estimates used in preparation of the financial statements are prudent
and reasonable. Future results could differ due to these estimates and the
differences between the actual results and the estimates are recognized in the

periods in which the results are known [ materialize.

Tangible Fixed Assets:

There is no any fixed assets. Advance given against to be purchases of Fixed
asscts are stated at cost. The cost comprises purchase price, borrowing costs if
capitalization criteria are met and directly attributable cost of bringing the asset
to its working condition for the intended use. Any trade discounts and rebates

are deducted in arriving at the purchase price.




FINSTARS CAPITAL LIMITED
{ Formerly known as Gopalka Moter Finance Limited )

D Depreciation:
Depreciation has been provided on the Basis of Useful Life of the Asset as
prescribed in Schedule 1l to the Compames Act, 2013. Depreciation on additions

to assets durning the year is provided on pro-rata basis.

E Investments:
Investments, which are readily realizable and intended to be held for not more
than one year from the date on which such investment are made , are classificd
as current investments. All other investments are classified as long term
investments,

F Valuation of Inventories:
Inventories are valued bazed on Cost plus acerued income or Net Realizable
Value Whichever is Less. Cost is determined on basis of first in first out method.
The quantity and valuation is taken as certified and valued by the management.

G Revenue recognition:
Recvenue is recognized to the extent that it is probable that the economic
benefits will flow to the company and the revenue can be reliably measured, The
following specific recognition criteria must also be met before revenue is
recognized,
a} Revenue from sale iz recognized at the time of confirmation of deal. All
income is accounted on accrual basis.
b} Other Interest income is recognized on a time proportion basis, taking
into account the amount outstanding and the rate applicable.
e] Any other item of revenue is recognized on accrual basis, unless
otherwise specifically mentioned.

7




FINSTARS CAPITAL LIMITED
{ Formerly known as Gopalka Maotor Finance Limited )

A disclosure for a contingent liability is made, when there is a possible
obligation or a present obligation that may, but probably will not, require an
outflow of resources. Where there is a possible obligation or a present obligation
in respect of which the likelihood of outflow or resources is remote, no

provisions or disclosure is made.

No provision has been made for liabilities which are contingent in nature but if
material, these are disclosed by way of note.

I NOTES ON ACCOUNTS :

1} Balances of Debtors, Creditors and unsecured Loans & advances are

subject to confirmation / reconciliation.

2} Cash Balances & Closing Stock is taken, valued and certified by the
management.

3] Figures have been rounded off to nearest multiple rupee.




FINSTARS CAPITAL LIMITED
| Formerky known as Gopalka Motor Finance Limited )

Annextura to Notes of Accounts

Note 2 ; Share Capital
- Particulars Az el 31g Margh, 2018 Ag @t 3l March, 27
Mumber of shares Mumber of
s fharas Rs
() Authonised Capial
Equity shares of Rs. 10 aach with voting 20,00 0000 200,000,000 20,00,000]| 200,000,000
rights |
20,00,000]  200,00.000f 20.00.000] 200 00,000
) tasued & Subscribed and fuly paid up
Equity shares of Rs.10 each with voting 15,26.583) 1.52,65630 FE Y 750 530
rgid
Total 15.26.583] 16265930 776,043 TT.50.830
1 Dofads of Share capisl
Particulars Opening Ealanca | Fresh issue Closing
Bakanos
(A1 Equity shares with voling rghts
Far the Year ended 318t March, 2018
- Number of shares 775083) 751500 15,26 5483
- Amount {Ha} T7560,830 75, 15,000 4,52,65,630
{B) Equity shares with voting rights
For the Year ended 31 March, 2007
- Number of shares T.75.003 TR 050
- Amount (Rs.} | 77.50,830 77 50,530
2 { ehares held by each shaseh 1 holding more than 5% shareg
Particslars A al 31st March, 2018 &% at 31 March, 2097
MNumber of shares | % hodding @ Humibarof | % halding in
gkt hal class of | shares hedd | hat class of
shares shares
it with 5
Barun more 815950 G0% - -
Migha mona E10593 A% ) -
Ashok Gopaika 353320 48%
Annu Gopalka - 58000 T
Marris Gogalka - 45000 6%
Ashak gopalka HUF s BETE00 1%
Fiyugh Gapas = 23773 8%




FINSTARS CAPITAL LIMITED
[ Formerly known as Gopalka Motor Finance Limited ]

Motes forming part of the financial statements | Balance-Shest Items }

Mote 3 Resarves gnd supius.

HLIE

| As al 31st March | As al 3181 March, |
Particulars 2018 2017
Rs. Rs.
Surplus / {Deficit) in Statement of Profit and Loss
Opaning balance 653,310 6,459,877
Add: Prefit/ (Loss) during the year 480223 4833
Less: Transfer to Special Reserve (1,50,269) {1.400)
Balaince as at the end of the year §,93,264 6.93,310
Securities Premium Account
Opening balance 13,688,070 13,689,070
Adc: On issue of Equity share during the year 24,78 950 .
Balaince as at the end of the year 38 49,020 13,69,070 |
Net Surplus in the Resarve Ljs 481G of The RBI Act,
Opening balance 5,365,900 5,35,500
&dd: Transter from Profit & loss Account 1,50 258 1,400
Balsince 2s at the end of the year 6.87, 169 5,358,900
l Total 55,20, 453 25,58 280
Tenm
] As at 315t March, | As at 31st March,
Farliculars 2018 2017
Rs. Rs,
Loan From Members §.00,000 11,00.000
Total 5,00,000 11,00,000
Note 5 :Trade Paybiag
As at 31st March, | As at 31st March,
Farticulars 2018 2017
Rs. Fs |
Creditors for Expenses 69,790 -
Tatal &S 780 .
Note 6 : Othar ¢ linboili
Az at 31st March, | As at 318t March,
Particulars 2018 2017
Rs_ Rs.
Statilory remittances 5,98,700 Y
Other Liabilties __1paz 3,179
| Total 5899712 3179
b g A_/ gom YT M
DA



i Formerly known as Gopalka Motor Finance Limited )

FINSTARS CAPITAL LIMITED

| As atl 315t March, | As at 315t March,

Particulars 2018 2017
= Bs. Rs&.
Provision - Others:
{1} Prowision for Income Tax 2 61 ,‘.21;E
| {ii} Provisson for Audit fee 1 20,000; 10,050/
Total T 291121 10,000

MNote 8 ' Othar Non currant Invg_{m@gr.r

As at 31st March, | As ab 218t March,

b o T =

MNafe 11 : Trade Becsivabla

Particulars 2018 2017
oo Rs. Rs.
Non- Trade Investment . 51.000
Predmirary Expansas - - -
- Total - 51,000
Mate 8 Long term Loan & Advances
As at st March, | As at 31st March,
Particulars 2018 2017
Ra Hs.
Advances to Parties 400,000 84,75.008
Total 4,00,000( 84,75,008
flafe 10 Inveniones
| As at 31st March, | A% al 315t March,
Particulars 2018 2017
Rs. Ha.
Stock in Trade 1,87,60,329 -
~ Total 1.597 68,329 =

Asat 3st March, | As at 31st March,

Particulars 20148 20T
T T T T e T T WL T S 1 el T T Tl ST Hs‘- RE‘
Trade recaivables outstanding for a period Less than 14,56 750
six months from the date they were due for payment - :
Unsecured | Considered Good ||
| Others - -
' Tetal | 14,58, 750

hooe P



FINSTARS CAPITAL LIMITED
{ Formerly known as Gopalka Mator Finance Limited )

Note 12 . Cash & Cash Egivvalents

Ag at 31st March, | As at 31st March,

Particulars 2048 2017
As. Ra.
Cash on Hand 546 T35 T.07.526
Balance With Schedule Bank 14,000,830 7. 12.519
T Total 19.47,716 14.20.045

As al 31st March, | As at 315t March,

Particulars 2018 2017
Rs. Rs.
Other Advances 62,738 .
Balanca with Govt. Autharity 1,777,243 16,586
Total | 2.38.981] 16,586




FINSTARS CARITAL LIMITED
[ Formerly known as Gepalka Motor Finance Limitad |

MNotes farming pan of the financial statements | Profit & Loss ltams |

i 1 Cpeialion
Ag At 31st Manch, | Az at 31st  March,
Particulars 2016 2017
Rs. s,
Sales Revenue 1,01,40.32 074 .
Interest Income 17. 72,630 4,056,270
Hire purchase Charges - 35,312
Overdue Charges recovensd - 30,000
Total | 1,01.68,04 704 471,562 |
Note 15 Other Incoma.
— As al 318t March, | As at 31st_March,
Particilars 2018 2017
Rs, Hs.
interest on MF 4,140 | =
Interest on TDS - a0
Total A 140 401
Mote 16, Purchase of stock i frede
As &l 311 March, | As at 31st March,
Parbculars 2018 2017
Rs. Hs
Purchase Exp 1,03,04 58,048
Teatal 1.03,04. 58,048
M F t in TF
As at st March, | As at 31sk March,
Particulars 2018 2017
Rs Hs.
Opening Stock - Bonds & Shara (As Cerified -
By Management)
Less: Closing Stock: Bonds & Shares|As 1,97.68.329
Cerified By Management)
Tatal (1,97,68,329)
Note 18 Emioyes bengfils expense
| As at 315t March,| As at 31st Macch,
Particulars 2018 2047
Rs Rs.
ESalares and wages & Bonus ﬁiﬁﬂﬂ' 217,500
Director Remuneration 20,15,000 -
Diirector Setting Fee 22,000 -
Incantives 2,758,000
Staff Welfare Exp. 18,076 -
Tota 33.37.578 2.17.500

MNole 18 Financial Expenses

Ag @t 31st March,

Asat F1st March,

Particulars e 2017
Fs. Hs n
interest on Cash credi 26,744
Total 26,744




FINSTARS CAPITAL LIMITED
| Formerly known as Gopalka Maotor Finance Limited )

Nofe 20: Other gapanseas

Az at 31st March, [ Az ot 21t Margh,
Particulars 2018 2017
Rs. Rs.
Audit Fee 20,000 | 10,000
Adverisement Charge 4572
AMC charges 17,550 .
Bank charges 1,785 2.927
CGET 2725 -
S5GST 2725
Chient Business Promotion Exp 140,700 -
Account Charges 1.060 -
Denaton 1.26,000 -
Ebectric Charges . 40,250
Conveyants Exps 33E20 Tr.280
Professional Fees Exp. 20,840 -
Rebate : 28,900
ROC Feas 45 800 -
Legal Charges 3,476
Office Expensas 360
Traveling Exps 4 09 430 41,550
Telephone & Exps 30,787 10,430
Venicle Exps . 5,664
[Misc. General Exp 12.450 k1
Total 10,30,206 220,848
Payment o Auditors - Defai
As at 315 March. | As at 315t March,
Particulars 2018 2017
RE. RS.
{i) Fayments to the audtars compnses (net of
service fax input credil, whers applicable):
As auditors - statutory audit 20,000 10,000
As auditors - Other Certificate fes { 11,800 -
Tatal| 31,800 10,000




MOTE - 21
. FELATED PARTY DISCLOSURES

A WHERE CONTROL EXIBETS

FINSTARS CAMTAL LIMITED
[ Formerly known ad Gogdalka Motor Finance Limited |

Hame of the Party
—

|Neture ot Retason

Miote ; Thene is no lransaction with reated party . whare control is exisl

B NAME OF RELATED PARTIES AND DESCRIPTION OF RELATIONSHIP, WHERE TRANSACTION HAVE TAKEN

FPLACE DURING THE YEAR.

- HEY MANAGEMENT PERSONNEL

Berun More |psector
JN-Z-Eha Iore Direclor
!Lrnﬁng Kumar Thakiar Ind. Diractor

= ENTERFRISES ON WHICH KEY M
INFLUENCE

Marne of {he Party

Mature of Helation

l

C. DISCLOSURES FOR TRANSACTIONS WITH RELATED PARTIES DURING THE YEAR.

ANAGEMENT FERSONNEL AND THEIR RELATIVE HAVE SIGHNIFICANT

{Mature of Transactions Enterprise on Key Management Enterprises on | Total
which Conirol Personnel, which Key
Exists Manageman!
pereanmel and
Inair Riedalivas
hawve significant
influance.
Sitfing Fees L 22,000 - 22,000
Incentive - 2,175,000 . 275,000
Share Caprtal & Security Premium - a3 94 950 08,594,250
Remuneration 20,185,000 28,15,000




FiNSTARS CAPITAL UMITED
[ Farmerty known as Gopalka Motaor Finance Limited )

D DIsSCLosURES FoR BALANCE OUT STANDING WITH RELATED FARTIES

[Nature of Transactions |Enterorize on 1Key Managemen: Entarprises on iTma-J
which Comtral Parsonnal wihich Kay
Exists. Managemeni
Pereonnel and
their Refatives
nEve significant
influenca,

Expanditure 1n Foreign Curency (Accrual Basis) : MiL
EARNINGS IV FOREIGN CURRENCY : NIL

e porour recen b et il a Far and on behalf of the Board of Directore
FOR KPSJ&ASSDCIATES |1 p FINSTARS CAPITAL LIMITED
CHARTERED ACCOUNTANTS

)

BARUN MORE MISHA MORE
PARTHER Diracize Direcier
ke MO 112800 DiNOTs05258 OrW-02878831
Fiace: AHMEDARAD Flace: AHMEDABAD
Date : 13062018 Cate : 130872018




