FinStArs

Capital Limited

Date : May 27,2024

To,

The Manager,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort Mumbai,
Maharashtra - 400 001,

Dear Sir / Madam,

ar i 27th 2024 - Dis tion 51(2) of

LhE__S.EBJ_[LiSﬁng_Obligntinns and Disclosure Requirements) Regulations, 2015 (“Listing

Regulations”)

This is with reference to Regulation 51 read with Part B of Schedule III, Regulation 52 and other
applicable regulations of SEB] (Listing Obligations and Disclosure Requirements) Regulations, 2015. It is
hereby intimated that the Board of Directors at its meeting held today on May 27, 2024, inter alia
considered and approved the Audited Fina ncial Results for the quarter and year ended March 31, 2024,

Weare enclosing herewith following documents in connection with the above :

1.

Audited Financial Results for the quarter and year ended 313 March 2024 along with the
information as prescribed in Regulation 52 (4) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”);

Unmodified/Clean Audit Reports as issued by the Statutory Auditors of the Company for the
quarter and year ended March 31, 2024,

Statement of Material Deviation or Variation as per Regulation 52 (7) and 52 (7A) Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,

Security Cover Certificate in compliance with Regulation 54 of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI
Circular No. SEBI,/HD}MIRSD/MIRSD_CRAD'I“/CIR,"P/ZOZZ/G? dated May 19, 2022.

We hereby further declare that Statutory Auditors of the Company, have issued the Audit Report with
unmodified opinion on the aforesaid Financial Results.

Kindly take the same on records.

Thanking you,

Yours faithfully,
For Finstars Capital Limitgd,_“

Mr,

arun More
Director
DIN: 07505258
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Corporate Office :

-380015 Gujarat
701 7th Floor, Pinnacle Business Park, Corporate Road, Prahaladnagar Auda Garden, Ahmedabad j

i . 91 079 — 47651701
Mobile No. +91 93166 29394 « Phone No. +
Email: info@finstarscapital.com « CIN: U65100GJ1989PLC112111




H.O.: B -1002, Mondeal Square,Nr.Prahlad nagar Garden, S.G. Highway Ahmedabad -15
C_A KPS" & ASSOCIATES LLP +++ Ext.office : 501-504,Sahajanand Shopping Centre, Shahibaug, Ahmedabad - 380004 ¢+ ¢+
Clhartered Accovntants Ph.: +91-79 - 6665 3300 / 01/ 02/ 03 + Email : info@kpsjca.com + Website: www.kpsjca.com

Independent Auditor’s Report on Audited Standalone financial results of
Finstars Capital Limited for the Quarter and year ended as on 31st. March,
2024 pursuant to regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

INDEPENDENT AUDITOR’S REPORT

To
The Board of Directors of
Finstars Capital Limited

Report on the Audit of Standalone financial results
Opinion

We have audited the accompanying standalone quarterly financial results of
Finstars Capital Limited for the quarter ended 31st. March, 2024 and the
year to date results for the period from 1st April, 2023 to 31st March, 2024.
attached herewith, being submitted by the Company pursuant to the
requirement of regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations)).

In our opinion and to the best of our information and according to the
explanations given to us, these standalone financial results:

a. are presented in accordance with the requirements of regulation 52 of the
Listing Regulations in this regard and

b. give a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable accounting standards,
RBI guidelines and other accounting principles generally accepted in India of
the net profit/ loss and other financial information for the quarter ended
31st March, 2024 as well as the year to date results for the period from 1st
April, 2023 to 31st March, 2024.

Page 10f4

Ashram Road-Ahmedabad, Surat - Gandhinagar ( Gujarat ), Bhopal - Indore ( MP ) Bhilwara - Nimbahera ( Raj )



Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing
(SAs), specified under section 143(10) of the Companies Act, 2013 (‘the Act)/
issued by the Institute of Chartered Accountants of India. Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the
standalone financial results, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Our opinion is not modified in respect of this matter.
Board of Directors’ Responsibility for the Standalone Financial Results

These standalone financial results have been compiled from the interim
standalone financial statements. The Board of Directors are responsible for
the preparation of these standalone Financial Results that give a true and
fair view of the net profit/ loss and other financial information in accordance
with the recognition and measurement principles laid down in Accounting
Standard 25 (AS 25)/ Indian Accounting Standard 34 (Ind AS 34) “Interim
Financial Reporting” specified under section 133 of the Act/ issued by the
Institute of Chartered Accountants of India, the relevant provisions of the
Banking Regulation Act, 1949, the circulars, guidelines and directions
issued by the Reserve Bank of India (RBI) from time to time (‘RBI
Guidelines’) and other accounting principles generally accepted in India and
in compliance with regulation 52 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act/ Banking Regulation Act, 1949
for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the standalone financial results that
give a true and fair view and are free from material misstatement, whether
due to fraud or error.
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In preparing the standalone financial results, the Board of Directors are
responsible for assessing the Company ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. The Board of Directors are also responsible
for overseeing the Company financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial
Results

Our objectives are to obtain reasonable assurance about whether the
standalone financial results as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial results.
As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit.

We also:

» Identify and assess the risks of material misstatement of the standalone
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the
Company internal control.

* Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company ability to continue as a %]6’@
concern. If we conclude that a material uncertainty exists, we are -_
~

to draw attention in our auditor’s report to the related dISclosure
standalone financial results or, if such disclosures are inadequate, t{f
our opinion. Our conclusions are based on the audit evidence obta



to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone
financial results, including the disclosures, and whether the standalone
financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Our opinion on the standalone financial results is not modified in respect of
above matter.

Unique Document Identification Number (UDIN) for this document is
24101886BKAVRJ1258

For, KPSJ & Associates LLP
Chartered Accountants
FRN 124845W/W 100209

Kedar Ram Laddha
Partner
Membership No: 101886

Place: Ahmedabad
Date: 27/05/2024
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FINSTARS CAPITAL LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS AT 31/03/2024

(Amount in Lacs Rs.

: As at 31st As at 31st
Particulars
: March, 2024 | March, 2023
) |ASSETS :
Financial Assets
(1) Cash and Cash Equivalents 15.38 6.12
(2 Bank Balance other than Cash and Cash Equivalents above 17.03 379.70
(31  Trade Receivable 2.02 0.18
(4] Loans -Advances 10198.93 5228.56
(5]  Other Financial Assets 113.63 61.15
(6]  Investments 0.00 4.06
_Sub -Total : Financial Assets 10346.99 5679.78
Non Financial Assets
1 Property, Plant & Equipments 113.39 127.30
2 Other Non Financial Assets 42.84 31.96
_Sub - Total : Non Financial Assets 156.23 .. _159.25]
TOTAL ASSETS 10503.22 5839.03
LIABILITIES AND EQUITY :
Finandial Liabilities
(1) Trade Fayables 8.25 11.48
(2)  Debentures 2500.00 2500.00
(3) Loans - Borrowings 5757.67 1600.94
(4) Other Liabilities 229.31 54.99
(5) Other Current Liahilities 77.06 59.04
Sub - Total : Financial Liabilities 8572.29 4226.45
Non-Financial Liabilities
(1) Short-term provisions 110.40 96.88
(2} Income tax Liabilities - ( Net ) 14.90 10.07
Sub - Total : Non-Financial Liabilities 12529 106.95
—
Equity
(1) Equity Share Capital 30531 305.31
(2)  Other Equity 1500.33 1200.33
Sub - Total : Shareholders' Funds 1805.65 1505.64
TOTAL- EQUITY AND LIABILITIES 10503.22 5839.03
Summary of significant accounting policies followed by the Company. See
accompanying notes forming part of the financial statements




FINSTARS CAPITAL LIMITED
CIN: USS100G1989PLC112111
Regd Office ; 701, 7th Fleor, Pinnacle Business Park, Opp. Royal Orchid,
frahladnagar, Ahmed i Ahmedabad Gujarat - 380015,
Phone No. ; +31 79 A247 2300, Email id: info@finstarscapital.com

AUDITED FINANCIAL RESULT FOR THE QUARTER ENDED AND FINANCIAL YEAR ENDED ON 31st MARCH, 2024

(All amounts are in Lakhs of Indian Aupees, unless otherwise stated)

Standalone } Standalone i
Quarter Ended Year Ended |
i FRE 31032024 1"3112.2023 | 31.03.3023 | 31.03.3024 | 31.03 3033 I
(Audited) | (UnAudited) {Audited) | (Audited) (Audited)
i Revenue From Operation
(a) iNet Sales / Income From Operation 470,84 392.05 271.91 1497.38 870.38
| (b) {other Operating ncerme 262 72.66 269.54 326,81 439.65
__________ Total Income Fram Operating Income 473.46 464,71 541,45 1824.18 1310.04
I Cther Income o] 1] 0 o] ]
I Net Gain on Derecognition of Financial Assets at Amortized Cost 0 o] 0 0 0
“N Net Gain on Reclassification of Financial Assets o 0 ; 1] oy 0
v Total Income (1+ll+li+1v) 473 .46 46471] 54148 1824.19 1310.04
Vi Expenditure ! :
(a) |Cost of Material Consumed 0.00 0.00 0.00 0.00) 0.00,
{b) {Purchase of Stock in Trade 0.00 0.00 0.00 0.00! 0.00
() s g S BT PRSI 0005, SO 7302 317 .00 0.00 0.00 0.00! 0.00
{d) [Employees Benefits Expenses 107.18 124.40 100.52 446,61 331.05
i (e) {Finance Cost 201.87 143.29 192.54 597,231 315,15
(f) {Depreciation & Amortisation Expenses 13.80 16.08 11.70 52.55 4535
(g) {Others Expenses 110.56 62.49 91.93 303.68 267.14
Total Expenses (Vi) 433.42 346.25 3596.69 1400.08 958.69
i Profit/(Loss) Before Exceptional Items (v-vI) 10.03] 11845 14476 42412 351.36
Wil Exceptional Items 1] 0 0 0 a
: IX Profit / (Loss) Before Tax (VI 40.03 118.45 144.7¢6 424,12 35136
LA Provision
Provision for Contingencies other than taxes =175 12.14 16.54 11.80 2044
Xl Tax Expenses
() [Camrent Tax 1150 33.53] 62.18 11150 95,00
(b} iDefferad Tax = - = -
{c) |Prior Period tax Adjustment 0.88 -0.17 - 0.71 0.00;
"X L TEOSSY PO e PRU O CONmUig UpersTon (KKK 29.41 72.96 66.04 300,01 23592/
X _iProfit / {Lass) For The Period From Discontinuing Operation - - - - =
”kw Tax Expenses of Discontinuad Operaticns - -
Xv | l:?:h'ti(Eﬁﬁff:}:ﬁe’?ﬂnun‘wumwrwmumwpémmn“
X1 Iprofit / (Loss) For The Period (XI+XV) 2,41 7296 66.04 300.01 23593
_XVJI i Other Cnmprihen.shi've Income = i
i (a) 1(1) items That Will Not be Reclassified to Frofit or Lose : - -
N THEOTNE TEX @I YO TURITiS Trrat VoirNoT B Rerpyeen ) ; -
e e e s S R RS N S o e
(b) i{i) ltems That Will be Reclassified te Profit or Loss - S
1TITI|'ICI}I"I1‘E'IEKWEIUtFﬂg"(G'T!HﬂSﬂWWKE"WEMBM&‘u W Prone 2 5 e e
___ ----- ; (i) Defined Benefit recognised in comprehensive income = W ER AT __ =
XVl Total Comprihensive Income For The Period (XviXVi) 2941 7296 6604 300.01 235.9
| XIX iPaid up Equity Share Capital (Face value Rs. 10/- 30531 305.31 305.31 305.31 305.311
XX {Earning Per Share (EPS) For Continuing Operation ' i
(a) |Basic 0.96 2.39, 2.16 9.83 7.73
{ (b) [Diluted 096/ 2.39] 2.16 9.83] 7.73

Notes on Financial Results -

(1) The Company is a Nan Banking Finance Company - Micro Finance Institution ('"NBFC-
(2) The above Audited Financial Results have been reviewed by the Audit Committee an

their meetings held on May 27, 2024. The Statutory Auditors have expressed an un
(3) These financial results have been prepared in accordance with the Indian Account|

accepted in India.

(4) Figures for the previous periods are Re-classified / Re-arranged / Re-grouped, wherever necessary,

Classification / Disclosure.

(5) The figures of the last quarter are the balancing figures between audited figures in respect of full financial

published year to date figures upto third quarter of the Current financial year,
{6) The Comipany has only One Business Segment hence IND AS 108 is not applicable.

{7) The Company does not have any Exceptional or

{8) The Secured listed Non-Convertible debt securities of the tompany are secured by

of hypothecation ta the extent required as per issue terms.

(9) The information as required by Regulation 52(4) of the Securities and Exchange Board of India {Listing Obligations and Disclo

Regulations, 2015 is as per "Annexure A" attached,

Date : 27/05/2024
Place : Ahmedabad

BARUN MORE
Director
DIN ; 07505258

MF1), registerad with the Reserve Bank of India.
d approved and taken on record by the Board of Directors in
medified audit opinion.

to correspond with the current period's

year ended on March 31, 2024 and the




FINSTARS CAPITAL LIMITED

Cash Flow Statement for the year Period 01/04/2023 to 31/03/2024
{Amount in Lacs Rs.')

Pardeulare Year ended Year ended
Mar 31,2024 March 31,2023

A | Cash Flows From Operating Activities
Net Profit before Tax 424.12 351.36
Adjustments for :
Depreciation & Amortiation 52.55 45,35
Financial cost 557.23 315.15
Interest Income -8.76 -24.21
Dividend Income 0.00 -0.04
Short Term Capital Gain on Sale Of Investment -1.80 0.00
Short Term Capital Gain on Sale of Assets 0.00 -2.37
Operating Profit before Working Capital Changes 1063.34 685.24
Movement in Working Capital :
(Increase)/Decrease in Loan - Advances -4970.37 -2452.39
(Increase)/Decrease in Other Financial Assets -52.48 - 58.65
(Increase)/Decrease in Trade Receivable -1.84 0.49
Increase/(Decrease) in Trade Payables -3.23 6.79
Increase/(Decrease) in Other Current Liabilities 18.02 31.70
(Increase)/Decrease in Other Non Financial Assets -10.88 - 26,54
Increase/(Decrease) in Other Liabilities 174.32 54,99
Increase/(Decrease) in Short Term Provisions 1.61 55.39
Cash generated from/(used in) operations -3781.51 -1702.99
Direct taxes paid -107.38 - 87.96
Net cash flow from/(used in) operating activities (A) -3888.90| - 1790.95

B | Cash Flows From Investments Activities
Purchase Of Fixed Assets -38.65 -50.03
Sale of Investment 5.86 0.00
Purchase of Investment 0.00 -4.06
Sale Of Fixed Asssts 0.00 12.50
Dividend Income 0.00 0.04
Interest Received 8.76 2421
Net cash flow from/(used in) investing activities (B) ~24.03 -17.35

C | Cash Flows From Financing Activities
Proceeds from increase of Share Capital 0.00 0.00
Proceeds from Borrowings 4156.74 -3.13
Proceeds from issue of debenture 0.00 2500.00
Finance Cost -597.23 -315.15
Net cash generated/ (used in) financing activities (€) 3559.50 2181.71
Net increase/(decrease) in cash and cash equivalents (A+B+C) | -353.42 373.42
Cash and cash equivalents at beginning of the year 385.83 12.40
Cash and cash equivalents at end of the year 32.41 385.83

Notes:

(i} The cash flow statement has been

prepared under indirect method as set out in Accounting Standard -3 “Cash Flow Statement”
specified u/s 133 of The Companies Act 2013 read with rule 7 of the Companies (Accounts) Rules, 2014.

(i) Figures in brackets represent outflows. Previous year figures have been recast/restated wherever nacessary.

As per our report of even date




Annexure-I ,
Finstars Capital Limited

CIN NO:U65100GJ1989PLC112111
Additional Information in Compliance with the provisions of Regulations 52(4) of SEBI(Listing Obligations and Disclosure
Requirements)Regulation, 2015
Sr. No. Particulars As on for the quarter and year ended
31st March, 2024
% Debt Equity Ratio 4.57
{Loan funds/ own funds)
2 Debt service coverage ratio Not Applicable, being an NBFC
3. interest service coverage ratio Not Applicable, being an NBFC
4. | Outstanding Redeemable Preference shares(Quantity & Value)
a. Quantity NIL
b. Value (Rs. In Lakh) NIL
5. | Capital Redemption Reserve (Rs. In Lakh) NIL
6. | Debenture Redemption Resarve (Rs. in Lakhs) NIL
7 Net worth (Equity + Other Equity - Deemed equity 1805.65 Lacs
cantribution by Holding Company) (Rs. in Lakhs)
8. Net Profit/ (Loss) befare Tax (Rs. In lakhs) 412.21 Lacs
9. | Earnings per Share (EPS)
a, | - Basic (amount in 2) 9.82
b. - Diluted (amount in 2) 9.82
10 Current Ratio Not Applicable, being an NEFC
11. Long term debt to working capital Not Applicable, being an NBEC
12. Bad debts to Account receivable ratio Not Applicable, being an NBFC
15, Current liability ratio Not Applicable, being an NBFC
14. Total debts to total assets (Debt Securities + Borrowings (Other 0.79
than Debt Securities) + Subordinated liabilities) / Total Assets
15. Debtors turnover Not Applicable, being an NRFC
16. Inventory turnover Not Applicable, being an NBFC
17, Operating Margin Not Applicable, being an NBFC
18. Net Profit/(Loss) Margin (Profit/(loss) after Tax/Total Income)
a. For the Quarter ended 31** March, 2024 Rs. 29.39 Lacs.
19 Other ratios, as applicable |
(A) % of Gross Non Performing Assets (Gross NPA / Loan Book) 2.23% J
(B) % of Net Non-Performing Assets (Net NPA)/(Loan Book) 1.74% B
© Capital to Risk-weighted Assets Ratio (Calculated as per RBI 1770 % Ei
Guidelines)

(D) Liquidity Coverage Ratio (%) (Regulatory Requirement- 60%) - |'




FinSt2rs

Capital lei_lnd

Date: May 27, 2024

To,

The Manager,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort Mumbai,
Maharashtra - 400 001,

®

Pursuant to Regulations 52(7) and 52(7A) of SEBI Listing Regulations, please find enclosed herewith Nil statement of
material deviation or variation in the use of proceeds from the issue of Non-Convertible Debentures during the

quarter and year ended March 31, 2024.
Kindly take the same on records,
Thanking you,

Yours faithfully,
For Finstars Ca Itall,inﬂ:f,-' g
? e ?’;‘ N
-.'._..-'3

e
Jﬂy'\n Mg

Mr. Barun More
Director
DIN : 07505258

Corporate Office :

] ad - 15 Gujarat
701 7th Floor, Pinnacle Business Park, Corporate Road, Prahaladnagar Auda Garden, Ahmedabad -38001 j

i : . 91 079 - 47651701
Mobile No. +91 93166 29394 + Phone No. +
Email: info@finstarscapital.com + CIN: U65100GJ1989PLC112111

e ————————




_®
FinSt4rs

ital Limited
A. Statement of utilization of issue proceeds: Eapicnls g

Name of [ ISIN Mode of Type of Date of Amount Funds Any If8is Remarks
the Fund instrument raising Raised utilized deviatio Yes, then if any
Issuer Raising funds Cr. Cr. n specify
(Public (Yes/ the
issues/ No) purpose
Private ' of for
‘ placement) | which the
| funds
were
utilized
1 2 3 4 5 6 i 8 5
Finstars Capital | INEOSXA Private Non- 13-10- 15 15 No NA, N.A.
Limited 07029 Placement Convertible 2022
- Debentures )
Finstars Capital INEOBXA Private Non 13-10- 10 10 No N.A. N.A.
Limited 07011 Placement Convertible 2022
Debentures _!_ ‘

B. Statement of deviation / variation in use of Issue proceeds:

| Particulars | Remarks ]
Name of the Listed Entity Finstars Capital Limited ==
Mode of Fund Raising Private Placement
Type of Instrument ,' Non-Convertible Debentures N
[Date of raising the funds | As per Part-A
| Amount raised ey ___'__ﬁpi}’art-l’k
Report filed for quarter ended | 31 March, 2024
Is there a deviation/ variation in use of funds raised? No i
Whether any approval is required to vary the objects of N.A.
the issue stated in the prospectus/ offer document?
If yes, details of the approval so required? N.A B
Date of approval N.A.
Explanation for the deviation/ variation NA.
Comments of the audit committee after review | NA s —
Comments of the auditors, if any | NA

|_Objects for which funds have been raised and where there has been a deviation/ variation, in the following table;
Not Applicable

Deviation could mean :
a.  Deviation in the objects or purpaeses for which the funds have been raised.
[ b.  Deviation in the amount of funds actually utilized as against what was originally disclosed.

-
| .
| Name :Mr. Barun More B
| Designation : Director

DIN :07505258 = |
| Date :27/05/2024 i

There were no deviation / variation in the use of issue proceeds of the non-convertible securities as Compared to the
objects of the issue as provided under Regulation 52(7A) of the SEBI (LODR) Regulations, 2015, during the reporting
quarter.

Corporate Office : ‘
701 7th Floor, Pinnacle Business Park, Corporate Road, Prahaladnagar Auda Garden, Ahmedabad -380015 Gujarat
. Mobile No. +91 93166 29394 » Phone No. +91 079 — 4765‘11?2?11
Email: info@finstarscapital.com « CIN: U65100GJ1989PLCA




H.O.: B -1002, Mondeal Square,Nr.Prahlad nagar Garden, §.G. Highway Ahmedabad -15
(A KPS" & ASSOCIATES LLP +++ Ext.office : 501-504,Sahajanand Shopping Centre, Shahibaug, Ahmedabad - 380004 ¢«
Clartered Accovrdants Ph.: +91-79 - 6665 3300/01/02/03 ¢ Email : info@kpsjca.com & Website: www.kpsjca.com

To,

The Board of Directors

Finstars Capital Limited

(CIN : U65100GJ1989PLC112111)

Independent Auditor’s certificate pursuant to Regulation 54 read with Regulation 56 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

1. This certificate is issued in accordance with the request received from the management of
Finstars Capital Limited (the "Company").

2. The accompanying statement of Security Cover as on March 31, 2024 ("the Statement") has
been prepared by the Company's management in accordance with the requirements of
regulations 54 read with Regulation 56 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 .

Management's Responsibility for the Statement

3. The preparation of the accompanying Statement from the audited financial result of the
Company as at the quarter and year ended March 31, 2024 and other relevant records and
documents is the responsibility of the Management of the Company, including the preparation
and maintenance of all accounting and other relevant supporting records and documents. This
responsibility includes designing. Implementing and maintaining internal control relevant to the
preparation and presentation of the Statement, and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances,

4. The Management is also responsible for ensuring compliance with the requirements of the
Regulation for the Purpose of furnishing this Statement and providing all relevant information to
the Stock Exchange.

Auditors's Responsibility

5. Pursuant to the requirement of the Regulation, our responsibility is to provide a reasonable
assurance as to whether the particulars contained in the aforesaid Statement are in agreement
with the audited financial results of the Company and other relevant records and documents
maintained by the Company as at and for the year ended March 31, 2024. This did not include

the evaluation of adherence by the Company with all the applicable guidelines of the
Regulation.

Ashram Road-Ahmedabad, Surat - Gandhinagar ( Gujarat ), Bhopal - Indore ( MP ) Bhilwara - Nimbahera ( Raj ) www.kpsjca.com



6. We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the Instituted of Chartered Accountants of
India. The Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the institute of Chartered Accountants of India.

7. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Opinion

8. Based on our examination, as above, and according to the information explanation and
representations provided to us by the Management of the Company, we are of the opinion that
the details given in Annexure -A are in line with unaudited financial results of the Company and
other relevant records and documents maintained by the Company as at and for the quarter
and year ended March 31, 2024.

Unique Document Identification Number (UDIN) for this document is
24101886BKAVRH4232

For, KPS] & Associates LLP

Chartered Accountants
FRN 124845W/W100209

FeE e
Kea%m add‘ha/

Partner
Membership No: 101886

Place: Ahmedabad
Date: 27/05/2024



£40 1 afleg
E°S01 = LE6S - 6ELl LTHT < Eor
L3'1 LSl 2 - < = SE3I()
spudfeainby
LD LT > = = YSEypuEysey uey)
A3qlosadunirg Yk
510 s10 - - » . ESARI
qSH0) puw ysmyy
e o . S = = * il
-._wuah..—-
= o S UDAU]
3 . . i % SAEALDE
Moy aagay 667101 65795 £I'L] LTS PEuB Y 29puj) SqEAIISY mpiry
= Do = o . x - STUAUSAAT]
= E yi = E. ._-..-:mmuﬁ_—.».é.—tﬂ—nﬂ
SJEsy apqiEmnyug
- = = - - SRy djqiiee g |
~ = - - * HMpoor)
E 2 = x = sjassyasjo jydy
8] = 3 = r.ushm?_.m
“UEHAB Ap Ty
z = e h 2 . i = [T T iy
S i 70 VRN PUE jusl S adosg
SLASSY
anje g B LAY oN ELTLEY anpey
Hoog Hoog /X Hoog AueH
A wwngoy o Junepy
(aquaydds [E VLS
10T §1 anpes aEL L fhel p
VHSQ “euupeyg L Bl 1 S
yurgy 37 10,) IRy i il STSRQ 2asnpy panssy Zujag panss
x| a0, 7 Jajqueagpddy uo padneys (4 wmnpos (23aeyd nssed-vied apuaypaas sy 1Ga(] paandag Fuiaq apuayian FIN[RL JJEGILID S1G) (Y M
nssed paw g | a0 qeniepase sassy 40) (2daega 1 pasaA0d AP a0 P14 10) 10q A1) S0 Yoy 10) 19 J05 1955k jo woydunsagg
(N apquandde 1o 0] anep 1om 51 angea anpA 1y nsswd sway Fuypnpxa) ¥ 5 X
AT+ = o g HYEWHLIAGE Jou 1 1R 2y wrd sapd anrsnpaxe adIm Panss s oy
1Ein g BOEA JIHIEW 2IIM sjassn adney 0} anp) 23uo uwij) NEEE ) - SIQ) YOITM e agap
S1oSER adneg DA 20§ JT|IA HL0W paiapsuny o aagy s | sapaour) sapjoy
nssed wd oy anjea Hoogy duriiey Junowe jgap o sjasse sayiy | pop nssed wed
jooganjea dmiiey A LIS
FHRILLLIRD SIY) £q pasIand Swp 350 A0 01 pagay (asnudon m Apansag s ddiwy) alawyy adieny ddavy Iy aasnpry SAEpLIE ]
(H 01 5 w0g) Junowe) soneugmy | paiagyo ou sjassy NSSHY -Lawg) MSKH,] L g OSSE] -Lin g EETE TR
() umngoy N uwmoy W mmnjosy ] mungo oy M Hmnjey - ummgoy wal HAInO) W H umngoy .9 umngoy d mungoy wd g o1 mngey , o) mungos o umnje’y Y umnjoy
S2U010D Uy 'Sy STEAYILID]) 13407 L)indag g IEILIO ] PasiaDy (v

¥20Z 'Ypiep 3STE papua sepenb ayy so) payup 1e31de) saeysud sy

I danxouuy




£i0z afey

) 3 Boveys wopwaypsnf # AR sey fuvdwos aug) Jo

W RAGEVILII6E 10U 51 2T[L J3A D

yaads 30ms pzg7 qoarpy € 125 sjasse o
yusmaeu i sy dasanof ‘prpg YMEL] IS1E wo s¥ Sunoas se

i o anpea Ju e A1 SE PRIIPS 000 a3 0) FAOQE [ asmvauny wy pauasasd s Fi
Pa3|jo (Li2moysna o) suwoy) sjasse ay o) FANTA JaprE W ) panyEp

RIRIEY 0T P Igoag F sopling p daiasy

TOT Y2y 15T w0 se (ranaas se
A35E jou 2any (, Aundmwod ayy,,) paymny pend

* ey aseqg papnjaug jou saog saymqery

PAI3|J0 [S1aw0isu) o) swop -] sjasse ay) J0 anEs 1asmgangra 1ey
B Mulsig o juasadeurm oy (E pey ag) o WAILID B] HOtinagy,,

DHEN A0 N oREyaaa
imsagnssu g-un g bl L oA SR XY
ELTTRY
1Y w0 daanry
; : ey
Yl00L1 D001 1 Avog ue 807y
L6'0% - BLOF - & GF'FL 0L'ST B30 g
ST SET SRYI0
9Tl = 9Tl ¥ ¥ H " = SHOSIAG ]
St
5 Higery
]
sapqudud
s0°0 & 80°0 - - - E, ]
apuag
§ = 2 2 = = SRYI
SAMLINDS
192
0£9 K o > = = 0E9 Nurg
SUIS 6l°Cr (18] PR 3 o you sdmmosog
i H3p pajuaipiogng
= 1924 13410y
192p 2a0qE
3 i Hhim
adawipd ngsed-Liwd
Bupangs ygap LTy
sujrpad
{374 LSt HEI LI S PIya
0] SMILINDS Jgag]
SALLITAVIT
WIEA, anpry N bt L, § anEs
Noog qooy =X qooy Hoog]
A Wy 01 Bunegay
(rqeondds [jqEanao
Jou 51 onpua asg1Em 10U $1 angEA
VHSA ‘mepeg sy Sq
ey T3 a04) Y TEITH Uy U HATSTIXT nsst Fuy anssy
alaeyp | Ey J0q)epquondde n_...”._n”_ﬂe.—m““__._u € (4 vamios  |(aFaugy nssed-rd u“”_um_._‘._ub nu.H— 1G] paandag mz_u_—wauuuw.n.ruu DIE[RL I SIG) oI
mssed peg | 20 dqRuRR e sasey 10) (sdamp g PRidA0g pigap e P A0 43 1w 05 149 A0 jasse jo wonjduasag
(N aqrandde g0 Aoj anfe 10U §§ JupEA anguy gy ngsed sua)y Auipnjaxa) »
M=) | ajqem e st jon 5 IRy 1B Ada ” red snpd ansnpya afagya PRRSSL ST 31D
LN ANEA YR dagM spasse Idauga o} anp) 33ue uey) nssig -uwd sy gaiym sop gap
sjasse adauys FMSNIXD o) Inpea AIOUI PAIIPISUED Shadan aiym | sapapm) sapjoy
assed Ld 30) anpes yooq; Fu i) IHnowE Jap ue spsse a0 | 1qep nssed Loed
Hooqanies Soluny A paiige spssy
FNUINLIDD St} A PALIAGD SWDIE ason) Lpuo o) paway (aaneSau w Apinsag se adaeyy adaeyy adrey oy dawyy adaey ) amsnpyg SIRpNANLIE g
junowe) uonEwmg | paaagge wu sy ASEE] -1aEg NSFR] -Liw,g nssEy -, FNSTHIKS
(Ho D weg) . d -ty 1y
O nwngoy N umnjany —E =EE=~4 7 vmmjo-y M miIngy £ vy RO wH tEnpos D e wed WO o1 BwngoTy = wmIgoTy R [ v tmigasy




M/s Finstars Capital Limited for the Quarter ended 31st March, 2024
b) ISIN wise Details

Outstanding Cover Security
0. . i Type of |Sanctioned | Amount as on 31- Required | Required
Sr. No. ISIN Facility Listed/Unlisted Charge Kwionint 03-2024(Rs. T .
2 (in times) | (in crores)
in crores)

1.00 JINEOSXA07011 [Private Placement  |Listed Exclusive 10.00 10.56 1.10 11.62
2.00 [INE0OSXA07029 [Private Placement Listed Exclusive 15.00 15.14 1.10 16.65
Total 25.00 25.70 28.27
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