
FinStars 
Capital Limited 

Date : May 27, 2024 

To, 

The Manager, 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort Mumbai, 
Maharashtra - 400 001. 

Dear Sir / Madam, 

27th 2024 - Discl I 
H ar 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 
jons” 

This is with reference to Regulation 51 read with Part B of Schedule III, Regulation 52 and other applicable regulations of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, Itis hereby intimated that the Board of Directors at its meeting held today on May 27, 2024, inter alia considered and approved the Audited Financial Results for the quarter and year ended March 31, 2024. 
We are enclosing herewith following documents in connection with the above : 

1. Audited Financial Results for the quarter and year ended 31% March 2024 along with the information as prescribed in Regulation 52 (4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”); 

2. Unmodified/Clean Audit Reports as issued by the Statutory Auditors of the Company for the quarter and year ended March 31, 2024; 

3. Statement of Material Deviation or Variation as per Regulation 52 (7) and 52 (7A) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
4. Security Cover Certificate in compliance with Regulation 54 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HD/MIRSD/MIRSD,CRAD'I‘/CIR/P/2022/67 dated May 19, 2022. 

We hereby further declare that Statutory Auditors of the Company, have issued the Audit Report with unmodified opinion on the aforesaid Financial Results 

Kindly take the same on records. 

Thanking you, 

Yours faithfully, 
For Finstars Capital Li 

V\l - W\‘J— { 

Mr. Barun More 
Director 
DIN: 07505258 

Corporate Office : 

- 5 Gujarat 701 7th Floor, Pinnacle Business Park, Corporate Road, Prahaladnagar Auda Garden, Ahmedabad -38001 Uj: 

5 Mobile No. +91 93166 29394 « Phone No. +91 079 — 476517[1)11 
Email: info@finstarscapital.com * CIN: U65100GJ1989PLC112 



H.O.: B -1002, Mondeal Square,Nr.Prahlad nagar Garden, S.G. Highway Ahmedabad -15 

Kps‘l & ASSOCIATES LLP +++ Ext.office : 501-504,Sahajanand Shopping Centre, Shahibaug, Ahmedabad - 380004 ¢+« 

Clartered Accovrdints Ph.: +91-79-66653300/01/02/03 « Email : info@kpsjca.com « Website: www.kpsjca.com 

Independent Auditor’s Report on Audited Standalone financial results of 
Finstars Capital Limited for the Quarter and year ended as on 31st. March, 

2024 pursuant to regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

INDEPENDENT AUDITOR’S REPORT 

To 
The Board of Directors of 
Finstars Capital Limited 

Report on the Audit of Standalone financial results 

Opinion 

We have audited the accompanying standalone quarterly financial results of 
Finstars Capital Limited for the quarter ended 31st. March, 2024 and the 
year to date results for the period from 1st April, 2023 to 31st March, 2024. 
attached herewith, being submitted by the Company pursuant to the 
requirement of regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the 
explanations given to us, these standalone financial results: 

a. are presented in accordance with the requirements of regulation 52 of the 
Listing Regulations in this regard and 

b. give a true and fair view in conformity with the recognition and 
measurement principles laid down in the applicable accounting standards, 
RBI guidelines and other accounting principles generally accepted in India of 
the net profit/ loss and other financial information for the quarter ended 
31st March, 2024 as well as the year to date results for the period from 1st 
April, 2023 to 31st March, 2024. 

Page 10f4 

Ashram Road-Ahmedabad, Surat - Gandhinagar ( Gujarat ), Bhopal - Indore ( MP ) Bhilwara - Nimbahera (Raj)



Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing 
(SAs), specified under section 143(10) of the Companies Act, 2013 (‘the Act)/ 
issued by the Institute of Chartered Accountants of India. Our 
responsibilities under those Standards are further described in the Auditor’s 
Responsibilities for the Audit of the Standalone Financial Results section of 
our report. We are independent of the Company in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India together 
with the ethical requirements that are relevant to our audit of the 
standalone financial results, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 

Our opinion is not modified in respect of this matter. 

Board of Directors’ Responsibility for the Standalone Financial Results 

These standalone financial results have been compiled from the interim 
standalone financial statements. The Board of Directors are responsible for 
the preparation of these standalone Financial Results that give a true and 
fair view of the net profit/ loss and other financial information in accordance 
with the recognition and measurement principles laid down in Accounting 
Standard 25 (AS 25)/ Indian Accounting Standard 34 (Ind AS 34) “Interim 
Financial Reporting” specified under section 133 of the Act/ issued by the 
Institute of Chartered Accountants of India, the relevant provisions of the 
Banking Regulation Act, 1949, the circulars, guidelines and directions 
issued by the Reserve Bank of India (RBI) from time to time (‘RBI 
Guidelines’) and other accounting principles generally accepted in India and 
in compliance with regulation 52 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act/ Banking Regulation Act, 1949 
for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the standalone financial results that 
give a true and fair view and are free from material misstatement, whether 
due to fraud or error. 
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In preparing the standalone financial results, the Board of Directors are 
responsible for assessing the Company ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. The Board of Directors are also responsible 
for overseeing the Company financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial 
Results 

Our objectives are to obtain reasonable assurance about whether the 
standalone financial results as a whole are free from material misstatement, 
whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these standalone financial results. 
As part of an audit in accordance with SAs, we exercise professional 

judgment and maintain professional skepticism throughout the audit. 

We also: 

* Identify and assess the risks of material misstatement of the standalone 
financial results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order 
to design audit procedures that are appropriate in the circumstances, but 
not for the purpose of expressing an opinion on the effectiveness of the 
Company internal control. 

* Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by the 
Board of Directors. 

* Conclude on the appropriateness of the Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Company ability to continue as a ggj ;. 

G Y 



to the date of our auditor’s report. However, future events or conditions may 
cause the Company to cease to continue as a going concern. 

» Evaluate the overall presentation, structure and content of the standalone 
financial results, including the disclosures, and whether the standalone 

financial results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among 
other matters, the planned scope and timing of the audit and significant 
audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

We also provide those charged with governance with a statement that we 
have complied with relevant ethical requirements regarding independence, 
and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Our opinion on the standalone financial results is not modified in respect of 
above matter. 

Unique Document Identification Number (UDIN) for this document is 

24101886BKAVRJ1258 

For, KPSJ & Associates LLP 

Chartered Accountants 
FRN 124845W/W100209 

Kedar Ram Laddha 
Partner 

Membership No: 101886 

Place: Ahmedabad 
Date: 27/05/2024 
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FINSTARS CAPITAL LIMITED 
STATEMENT OF ASSETS AND LIABILITIES AS AT 31/03/2024 

(Amount in Lacs Rs. ) 
; As at 31st As at 31st Particulars 

March, 2024 | March, 2023 (A) [ASSETS : 
[a] |Financial Assets 

(1) Cash and Cash Equivalents 
15.38 612 (2)  Bank Balance other than Cash and Cash Equivalents above 17.03 379.70 (3)  Trade Receivable 
202 0.18 (4)  Loans -Advances 

10198.93 5228.56] (5)  Other Financial Assets 
113.63 61.15, (6) _Investments 

0.00 4.06 Sub - Total : Financial Assets 10346.99 5679.78] [b] [Non Financial Assets 
1 Property, Plant & Equipments 113.39 127.30) 2 Other Non Financial Assets 42.84) 31.96 Sub - Total : Non Financial Assets 156.23) 159,251 TOTAL ASSETS 10503.22 5839.03 (B) |LIABILITIES AND EQUITY ; 

[a] |Financial Liabilities 
(1) Trade Payables 

825 11.48] (2)  Debentures 
2500.00) 2500.00| (3)  Loans- Borrowings 
5757.67] 1600.94 (4)  Other Liabilities 
22931 54.99| (5) _Other Current Liabilities 
77.06) 59.04 Sub - Total : Financial Liabilities 8572.20 422645 [b] |Non-Financial Liabilities 

(1) short-term provisions 
110.40 96.88 (2) _Income tax Liabilities - ( Net ) 14.90 10.07] Sub - Total : Non-Financial Liabilities 125.29 106.95 [<] [Equity 

(1) Equity Share Capital 
305.31 305.31 (2) _ Other Equit 

1500.33 1200.33 Sub - Total : Shareholders' Funds 1805.65 1505.64] 
TOTAL- EQUITY AND LIABILITIES 10503.22] 5839.03 Summary of significant accounting policies followed by the Company. See accompanying notes forming part of the financial statements 



FINSTARS CAPITAL LIMITED 
CIN: UGS100611989PLC112111 

Regd Office : 701, 7th Fioor, Pinnacle Business Park, Opp. Royal Orchid, Prahladnagar, Ahmedabad Ahmedabad, Gularat - 380015 Phone No. 43179 48472300, Email Id:info@finstarscapitatcom 
AUDITED FINANCIAL RESULT FOR THE QUARTER ENDED AND FINANCIAL YEAR ENDED ON 315t MARCH, 2024 {Allamounts are i Lakhs of indian Rupees, unless otherwise stated) 

Standalone 
Particulars 

| (UnAudited) | (au (Audited) 

Lw.sx! 
{Total Income From Operating Income 

ther Income 

(d) [Employees Benefits £x 
e) {Finance Cost 

her than taxes 

{Prior Period tax Adjustment FONIC LOSST FOF THE PO HFoM Comtmuing Operston (oxexi] 

Notes on Financial Results 
(1) The Company is a Non Banking Finance Company - Micro Finance Institution ('NBFC-MF) (2) The above Audited Financial Results have been reviewed by the Audit Committee and a 

). registered with the Reserve Bank of India. 

ith the Indian Accounting Standards (*Ind AS") notified under Section 133 of the + 2015 s amended and other Accounting Principles generally accepted in India, 
(4) Figures for the previous periods are Re-classified / Re-arranged / Re-grouped, wherever necessary, Classification / Disclosure. 
(5) The figures of the last quarter are the balancing figares between audited figures in respect of full financial published year to date figures upto third quarter of the current financial year. 

to correspond with the current period's 

year ended on March 31, 2024 and the 

(9) The information as required by Regulation 52(4) of the Securities an d Exchange Board of India (Listing Obligations and Disclos Regulations, 2015 is as per "Annexure A" attached, 
* For, FINSTARS CAPIT, 
g 

N Date : 27/05/2024 
BARUN MORE Place : Ahmedabad 
Director 
DIN ; 07505258



FINSTARS CAPITAL LIMITED 
Cash Flow Statement for the year Period 01/04/2023 to 31/03/2024 

(Amount in Lacs Rs.’) Particulars 
Year ended Year ended 
Mar 31,2024 March 31,2023 

A | Cash Flows From Operating Activities 
Net Profit before Tax 

424.12 351.36] Adjustments for : 

Depreciation & Amortiation 
52,55 45.35) Financial cost 

597.23 315.15 Interest Income 
-8.76 -24.21 Dividend Income 
0.00| -0.04 Short Term Capital Gain on Sale Of Investment 

-1.80 0.00} Short Term Capital Gain on Sale of Assets 
0.00| =2:37, Operating Profit before Working Capital Changes 1063.34] 685.24] 

Movement in Working Capital 
(Increase)/Decrease in Loan - Advances 

-4970.37) - 245239 (Increase)/Decrease in Other Financial Assets 
-52.48| -58.65 (Increase)/Decrease in Trade Receivable 
-1.84 0.49) Increase/(Decrease) in Trade Payables 
-323 6.79) Increase/(Decrease) in Other Current Liabilities 
18.02 31.70] (Increase)/Decrease in Other Non Financial Assets 

-10.88 - 26.54| Increase/(Decrease) in Other Liabilities 
174.32 54.99 Increase/(Decrease) in Short Term Provisions 

1.61 55.39 Cash generated from/(used in) operations 
-3781.51 -1702.99 Direct taxes paid 
-107.38 -87.96 Net cash flow from/(used in) operating activities (A) - 3888.90 - 1790.95) 

B | Cash Flows From Investments Activities 
Purchase Of Fixed Assets 

-38.65 -50.03 Sale of Investment 
5.86) 0.00 Purchase of Investment 
0.00} -4.06] Sale Of Fixed Assets 
0.00| 12.50 Dividend Income 
0.00] 0.04 Interest Received 
8.76 24.21) Net cash flow from/(used in) investing activities (B) -24.03 = 1735 

C | Cash Flows From Financing Activities 
Proceeds from increase of Share Capital 

0.00 0.00) Proceeds from Borrowings 
4156.74 =313 Proceeds from issue of debenture 

0.00, 2500.00) Finance Cost 
-597.23 2315.15 Net cash generated/ (used in) financing activities (©) 3559.50 2181.71] 

Net increase/(decrease) in cash and cash equivalents (A+B+C) -353.42 373.42] Cash and cash equivalents at beginning of the year 
385.83 12.40) Cash and cash equivalents at end of the year 
32.41 385.83 

Notes: 

(i) The cash flow statement has been prepared under indirect method as set out in Accounting Standard -3 specified u/s 133 of The Companies Act 2013 read with rule 7 of the Companies (Accounts) Rules, 2014, 
(1) Figures in brackets represent outflows. Previous year figures have been recast/restated wherever necessary. As per our report of even date 

“Cash Flow Statement”



Annexure- 
=5 Finstars Capital Limited 

CIN NO:U65100GJ1989PLC112111 

Additional Information in Compliance with the provisions of Regulations 52(4] 
Requirements)Regulation, 2015 

) of SEBI{Listing Obligations and Disclosure 
Sr.No. | Particulars 

As on for the quarter and year ended 
31st March, 2024 1. | Debt Equity Ratio 257 (Loan funds/ own funds) 

2. | Debt service coverage ratio 
Not Applicable, being an NBFC 3. | interest service coverage ratio 
Not Applicable, being an NBFC 4. _| Outstanding Redeemable Preference shares(Quantity & Value) a Quantity 

NIL b. Value (Rs. In Lakh) NIL 5. | Capital Redemption Reserve (Rs. In Lakh) NIL 6. | Debenture Redemption Reserve (Rs. in Lakhs) NIL 7. | Net worth (Equity + Other Equity - Deemed equity 1805.65 Lacs contribution by Holding Company) (Rs. in Lakhs) 
8| Net Profit/ (Loss) before Tax (Rs. In lakhs) 412.21 Lacs 9. [ Earnings per Share (EPS) 

a. - Basic (amount in 2) 582 b. - Diluted (amount in 2) 9.82 10 Current Ratio 
Not Applicable, being an NBFC e Long term debt to working capital Not Applicable, being an NBFC 12. Bad debts to Account receivable ratio Not Applicable, being an NBFC 13 Current liability ratio 
Not Applicable, being an NBFC 14. Total debts to total assets (Debt Securities + Borrowings (Other 079 than Debt Securities) + Subordinated liabilities) / Total Assets 1s. Debtors turnover 
Not Applicable, being an NBFC 16. Inventory turnover 
Not Applicable, being an NBFC 17. Operating Margin 
Not Applicable, being an NBFC 18. Net Profit/{Loss) Margin (Profit/{loss) after Tax/Total income] 

8 | Forthe Quarter ended 31 March, 2024 Rs.29.39 Lacs. 19. Other ratios, as applicable 
] (A) % of Gross Non Performing Assets (Gross NPA / Loan Book) 2.23% 2| (B) % of Net Non-Performing Assets (Net NPA)/{Loan Book) 1.74% | = Capital to Risk-weighted Assets Ratio (Calculated as per RBI 1770 % Guidelines) 

(D) [ Liquidity Coverage Ratio (%) (Regulatory Requirement- 60%) - 



FinStsas 
Capital Limited 

Date: May 27, 2024 

To, 
The Manager, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort Mumbai, 
Maharashtra - 400 001, 

Subject : Statement of Material Deviation or Variation a5 per Regulations 52(7) and 52(74) of sEp] (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, for the quarter and year ended March 31, 
2024. 

Pursuant to Regulations 52(7) and 52(7A) of SEBI Listing Regulations, please find enclosed herewith Nil statement of 
material deviation or variation in the use of proceeds from the issue of Non-Convertible Debentures during the 
quarter and year ended March 31,2024. 

Kindly take the same on records, 

Thanking you, 

Yours faithfully, 
For Finstars Capital Limtrgge-.. 

2 o B 

d¢v'w M 
Mr. Barun More 
Director 
DIN: 07505258 

Corporate Office : 

- at 
701 7th Floor, Pinnacle Business Park, Corporate Road, Prahaladnagar Auda Garden, Ahmedabad -380015 Gujar: 

i C 91 079 — 47651701 Mobile No. +91 93166 29394 « Phone No. + 
Email: info@finstarscapital.com « CIN: U65100GJ1989PLC112111 



A. Statement of utilization of issue proceeds: 

_®> 

FinStrs 
Capital Limited 

Name of ISIN Mode of Type of Dateof | Amount Funds Any If8is Remarks the Fund instrument raising Raised utilized deviatio Yes, then ifany Issuer Raising funds cr. cr. n specify (Public 
(Yes/ the issues/ 
No) purpose Private 

of for placement) ‘ | 
which the | | funds 

were 
utilized 1 2 3 4 5 6 7 8 9 10 Finstars Capital | INEOBXA Private Non- 13-10- 15 15 No NA. NA Limited 07029 Placement Convertible 2022 

Debentures 
Finstars Capital | INEO8XA Private Non- 13-10- 10 10 No NA. NA. | Limited 07011 Placement Convertible 2022 | Debentures i 

B. Statement of deviation / variation in use of Issue proceeds: 
= 

T Particulars Remarks =) Name of the Listed Entity Finstars Capital Limited | Mode of Fund Raising Private Placement Type of Instrument | Non-Convertible Debentures Date of raising the funds As per Part-A - | Amount raised =5 
| Report filed for quarter ended 

[ AsperPa A 

March, 2024 
Is there a deviation/ variation in use of funds raised? 
Whether any approval is required to vary the objects of 
the issue stated in the prospectus/ offer document? 

If yes, details of the approval so required? A Date of approval A. ] Explanation for the deviation/ variation NA. 
|_Comments of the audit committee after review NA = e | Comments of the auditors, if any [ NA. 
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Not Applicable 
Deviation could mean : 
a. Deviation in the objects or purposes for which the funds have been raised. -b-_Deviation in the amount of funds actually utilized as against what was originally disclosed. 

Name _:Mr.BarunMore ) ) | Designation_: Director T o e 
[ DIN : 07505258 o 
Date :27/05/2024 

q 

There were no deviation / variation in the use of issue proceeds of the non-convertible securities as Compared to the objects of the issue as provided under Regulation 52(7A) of the SEBI (LODR) Regulations, 2015, during the reporting quarter. 

Corporate Office : - 

701 7th Floor, Pinnacle Business Park, Corporate Road, Prahaladnagar Auda Garden, Ahmedabad -380015 Gujarat 

i L 1079 - 47651701 Mobile No. +91 93166 29394 - Phone No. +9 
Email: info@finstarscapital.com « CIN: U65100GJ1989PLC112111 



H.O.: B -1002, Mondeal Square,Nr.Prahlad nagar Garden, S.G. Highway Ahmedabad -15 

KPS) & ASSOCIATES LLP o+ Extoffice : 501-504 Sahajanand Shopping Centre, Shahibaug, Ahmedabad - 380004 ..+ 
Chartered Accovrdants Ph.: +91-79- 66653300/ 01/02/03 « Email : info@kpsjca.com  Website: www.kpsjca.com 

To, 

The Board of Directors 
Finstars Capital Limited 

(CIN : U65100GJ1989PLC112111) 

Independent Auditor’s certificate pursuant to Regulation 54 read with Regulation 56 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

1. This certificate is issued in accordance with the request received from the management of 

Finstars Capital Limited (the "Company"). 

2. The accompanying statement of Security Cover as on March 31, 2024 ("the Statement") has 

been prepared by the Company's management in accordance with the requirements of 

regulations 54 read with Regulation 56 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 . 

Management's Responsibility for the Statement 

3. The preparation of the accompanying Statement from the audited financial result of the 

Company as at the quarter and year ended March 31, 2024 and other relevant records and 
documents is the responsibility of the Management of the Company, including the preparation 

and maintenance of all accounting and other relevant supporting records and documents. This 
responsibility includes designing. Implementing and maintaining internal control relevant to the 
preparation and presentation of the Statement, and applying an appropriate basis of 
preparation; and making estimates that are reasonable in the circumstances. 

4. The Management is also responsible for ensuring compliance with the requirements of the 
Regulation for the Purpose of furnishing this Statement and providing all relevant information to 
the Stock Exchange. 

Auditors's Responsibility 

5. Pursuant to the requirement of the Regulation, our responsibility is to provide a reasonable 
assurance as to whether the particulars contained in the aforesaid Statement are in agreement 
with the audited financial results of the Company and other relevant records and documents 
maintained by the Company as at and for the year ended March 31, 2024. This did not include 
the evaluation of adherence by the Company with all the applicable guidelines of the 
Regulation. 

Ashram Road-Ahmedabad, Surat - Gandhinagar ( Gujarat ), Bhopal - Indore ( MP ) Bhilwara - Nimbahera ( Raj ) www.kpsjca.com



6. We conducted our examination of the Statement in accordance with the Guidance Note on 

Reports or Certificates for Special Purposes issued by the Instituted of Chartered Accountants of 

India. The Guidance Note requires that we comply with the ethical requirements of the Code of 

Ethics issued by the institute of Chartered Accountants of India. 

7. We have complied with the relevant applicable requirements of the Standard on Quality Control 

(sQQC) 1, Quality Control for Firms that perform Audits and Reviews of Historical Financial 

Information, and Other Assurance and Related Services Engagements. 

Opinion 

8. Based on our examination, as above, and according to the information explanation and 

representations provided to us by the Management of the Company, we are of the opinion that 
the details given in Annexure -A are in line with unaudited financial results of the Company and 
other relevant records and documents maintained by the Company as at and for the quarter 

and year ended March 31, 2024. 

Unique Document Identification Number (UDIN) for this document is 
24101886BKAVRH4232 

For, KPS] & Associates LLP 

Chartered Accountants 
FRN 124845W/W100209 

T 

KeaWrRam add’na/ 
Partner 

Membership No: 101886 

Place: Ahmedabad 
Date: 27/05/2024
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b) ISIN wise Details 
M/s Finstars Capital Limited for the quarter ended 31st March, 2024 

Outstanding Cover | Security Sr. No. ISIN Facility Listed/Unlisted Type of |Sanctioned | Amount as on 31-| Required | Required i Charge Amount 03-2024(Rs. vl " i (in times) | (in crores) in crores) 1.00 |INE08XA07011  |Private Placement  |Listed Exclusive 10.00 10.56 1.10 11.62 2.00 [INE08XA07029  [Private Placement [Listed Exclusive 15.00 15.14 1.10 16.65 Total 
25.00 25.70 28.27 
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