. 708, Samruddhi, Opp. Sakar - IIl, Nr. Income Tax Circle, P. O. Navjeevan,

KPSJ & ASSOCIATES LLP .
L(/\ ) ae 7 Ahmedabad-14. @ Phone : () 079 - 40092023 (M) 9426011185

N & 5 1 E-mail : kpsjgroup@gmail.com ¢ 4 & Website www.kpsjca.com

Date: 04/03/2023

To,

Beacon Trusteeship Limited

4C & D, Siddhivinayak Chambers,
Gandhi Nagar, Bandra East,
Mumbai - 400051

Sub: Certificate for Security Cover of M/s Finstars Capital Limited

Dear Madam/ sir,

Please find enclosed herewith certificate for Security Cover of M/s Finstars Capital Limited for the
quarter ended December 2022 in reference to NCD issued. As per Annexure -1

We certified that the above information is true to best of our knowledge and documents produce to

us.
Unique Document Identification Number (UDIN) for this document is 23112900BGWWGO7168.

Thanking you

KPSJ& ASSOCIATES LLP
Chartered Accounta nts

//' F 4
/ S
i,
SHRIRAMRAMRATAN LADDHA
Partner

Membership Number; 112900
FRN. 124845W/W100209

Encl. Annexure -1




Annexure I:

a) Revised Format for Security Cover Certificate

Rs.in crores

Column A Column B Column C' Column D" | Column E" Column F* Column G’ Column H" Column 1" Columi J Column K _ Column L _ﬂu_.::: S_ Colum Column O
Exclusive Pari- Passu Pari- Passu Pari- Passu | Assetsnot offered |Elimination (amount| a1 C 1o H)
Particulars Exclusive Charge Charge Charge Charge Charge as Security in negative) Related to only those items covered by this certificate
Assets shared by |Oiher assets on
pari passu debt | which thereis debt amount Carrying /book value for pari passu
holder (includes pari- Passu considered more value for exclusive charge assets
debt for which this charge than once (due to charge assets where market value Total
certificate is issued| (excluding exclusive plus pari = where market Market | is not ascertainable | Value(=K+L+M+
£ & items passu Market Value value is not Value for ar applicable Ny
Description of asset for Rest .2- s_:n:.q:_m Other Uo.E ?w.s?n: other debtwith covered in charge) g ascertainable or | Pari passu
which this certificate relate 3:.?»: heitg Secured Debt ;:.nnn__._ﬂﬁ pari-passu charge)| column F) L_nz.wa ik applicable(For Eg.| charge
issued being issued Exclusive basis Bank Balance, | Assets™ (For Eg. Bank
DSRAmarket Balance, DSRA
valueis not market value is not
anolicablel applicable)
Relating to Column F
Book Book Yes/ Book Book
Value Value No Value Value
ASSET!
oy Foant s Fixed Assets . 047 % ‘ 3 091 : 138
Equipment
CapitalWork-in-
Progress v 5 = A <
Right ofUse Assets - - = e
Goodwill s = % - =
Intangible Assets 2 - - - &
Intangible Assets
underDevelopment o % = = =
Investments = 5 = = = 3.28 328
Loans Regeiymple Lnidertmmn il 2095 10.90 308 4390 Refer Notei
activiies
Inventories = B
Trade
Receivables - . i & 2 3 ¥ &
& e - - - - 0.08 0.08
- - - - 016 0.16
- - - - - - 0.83 0.83
Total - 2995 11.37 - - 8.31 - 49.63
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Column A Column B i C' Column D" umn B Column F*™ Column G~ Column H” Column 1™ Column J Column K Colunn 1 Column M Column N Column O
Exclusive Pari- Pas: Pari- Passu Pari- Passu Assets not offered mination (amount (Total € to H)
Particulars Exclusive Charge Charge Charge Charge Charge as Security in negative) Related t only those items covered by this certificate
Assets shared by |Other aseets on Carrying value/book
ari passu debt i debt amount Carrying /book value for pari passu
PATE P H p
holder (includes considered maore value for exclusive charge assels
than once (due o charge sssets where market value Total
(excluding exclusive plus pari . Y where market Market is not ascertainable | Value(=K+L+M+
ems passu awnrﬂ_ Value value is not Value for or applicable Ny
- whi i i ; Assets 8
Description of asset for Gm_::_.h. .4”-__.“,_.. this Other Debt for which other debtwith covered in charge) l”_“..nnw”_ue: ascertainible or | Pari passu
which this certificate relate e Deng Secured Debt i pari-passu charge) column F) Bt applicable(For Eg.| charge
issved being issued xclusive basis Bank Balance, Assets™ (For Eg. Bank
DSRAmarket Balance, DSRA
value isnot market value is not
anolicable) applicable)
Relating to Column F
Baok Book Book
Value Value No Value
LIABILITIES
Debt securities to
which this certificate 25,15 2525
pertains
Other debt sharing
pari-passu charge
with
above debt
Other Debt 0.18 0.18
Subordinated debt -
Borrowings not to be filled 842 8.42
Bank - - - - - 0.33 - 0.33
Debt
Securities
Others - - - = - - -
Trade -
- - - - - 0.35 - 035
pavables
Provisions = - = - » -
Others
Total - 25.25 8.42 - - - 164 - 36.31
er on Book
5 1.19% 1.29%
Value
.
’ Pari-
Exclusiv ./...4 ityCo LI9% Vi
verRano i
CoverRatio

ined the market values for the assets (loans to customers) offered as security as on 31 December 2022, However, the management of the company has given a justification sia ng that

value/market value of the assets (i.e. loans to customers) offered as security as on 31 December 2022 as presented in Annexure | above to be considered as the carrying value of the assets as at 31 December 2022 since specific market value is not ascertainable.”

i Avention is drawn 1o the fact that the management of Finstars Capital Limited (“the company”) have not ssc
the fa

es Does not + Reserve & Su ofit & Loss Balance
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b) ISIN wise Details

Outstanding Cover Security
Sr. No. ISIN Facility Listednlisted T'ype of [Sanctioned |Amount as on 11-| Required | Required
Charge Amount 12-2022(Rs. b ¥
: X (in times) | (in crores)
in crores)

1.00 [INE0SXA07011  |Private Placement  |Listed Exclusive 10.00 10.10 1.10 11.11
2.00 [INE08XA07020  |Private Placement |Listed Exclusive 15.00 15.15 1.10 16.67
Total 25.00 25.25 27.78
e Page 3 of 3




